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Ocala Preserve Community Development District
OFFICE OF THE DISTRICT MANAGER

2300 Glades Road, Suite 410WeBoca Raton, Florida 33431
Phone: (561) 571-0010eToll-free: (877) 276-0889eFax: (561) 571-0013

ATTENDEES:

Sepember 7, 2023 Please identify yourself each

Board of Supervisors

time you speak to facilitate
accurate transcription of
meeting minutes.

Ocala Preserve Community Development District

Dear Board Members:

The Board of Supervisors of the Ocala Preserve Community Development District will hold a
Public Hearing and Regular Meeting on September 14, 2023 at 11:00 a.m., at The Club at Ocala
Preserve, 4021 NW 53rd Avenue Road, Ocala, Florida 34482. The agenda is as follows:

1.

2.

Call to Order/Roll Call
Public Comments

Public Hearing on Adoption of Fiscal Year 2023/2024 Budget
A. Affidavit of Publication

B. Consideration of Resolution 2023-05, Relating to the Annual Appropriations and
Adopting the Budgets for the Fiscal Year Beginning October 1, 2023 and Ending
September 30, 2024; Authorizing Budget Amendments; and Providing an
Effective Date

Consideration of Resolution 2023-06, Making a Determination of Benefit and Imposing
Special Assessments for Fiscal Year 2023/2024; Providing for the Collection and
Enforcement of Special Assessments, Including but Not Limited to Penalties and Interest
Thereon; Certifying an Assessment Roll; Providing for Amendments to the Assessment
Roll; Providing a Severability Clause; and Providing an Effective Date

Presentation of Audited Annual Financial Report for the Fiscal Year Ended September
30, 2022, Prepared by Grau & Associates

Consideration of Resolution 2023-07, Hereby Accepting the Audited Financial Report for
the Fiscal Year Ended September 30, 2022

Consideration of Resolution 2023-08, Designating Dates, Times and Locations for
Regular Meetings of the Board of Supervisors of the District for Fiscal Year 2023/2024
and Providing for an Effective Date

Ratification of Phase 8 Utilities Improvements
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0. Administration of Oath of Office to Andre Carmack (the following to be provided in a
separate package)
A. Guide to Sunshine Amendment and Code of Ethics for Public Officers and
Employees
B. Membership, Obligations and Responsibilities
C. Financial Disclosure Forms
l. Form 1: Statement of Financial Interests
1. Form 1X: Amendment to Form 1, Statement of Financial Interests
I. Form 1F: Final Statement of Financial Interests
D. Form 8B — Memorandum of Voting Conflict

10. Consideration of Resolution 2023-09, Appointing and Removing Officers of the District
and Providing for an Effective Date

11. Acceptance of Unaudited Financial Statements as of July 31, 2023
12. Approval of May 5, 2023 Regular Meeting Minutes

13. Staff Reports

A. District Counsel: Kutak Rock LLP
B. District Engineer: Atwell, LLC
C. District Manager: Wrathell, Hunt and Associates, LLC
° NEXT MEETING DATE: at 11:00 AM

o QUORUM CHECK

SEAT 1 | CHRISTIAN COTTER [ ]INnPerson | [ ]PHONE | [ ]NoO
SEAT 2 | MARY MOULTON [ ]INnPerson | [ ] PHONE | [ ]NoO
SEAT 3 | TY VINCENT [ ]INnPerson | [ ] PHONE | [ ]No
SEAT4 | JOHN WIGGINS [ ]INnPerson | [ ] PHONE | [ ]No
SEAT5 | RYAN ZOOK [ ]InPerson | [ ]PHONE | [ ]NoO
14. Board Members’ Comments/Requests
15. Public Comments

16. Adjournment



Board of Supervisors

Ocala Preserve Community Development District

September 14, 2023, Public Hearing and Regular Meeting Agenda
Page 3

If you should have any questions or concerns, please do not hesitate to contact me directly at
(561) 719-8675 or Kristen Suit at (410) 207-1802.

Sincerely FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE
CALL-IN NUMBER: 1-888-354-0094

%qmwc:h PARTICIPANT PASSCODE: 943 865 3730

Craig Wrathell
District Manager




OCALA PRESERVE

COMMUNITY DEVELOPMENT DISTRICT

3A




The Gainesville Sun | The Ledger
Daily Commercial | Ocala StarBanner
News Chief | Herald-Tribune

PROOF OF PUBLICATION

daphne gillyard

QOcala Preserve CDD

2300 Glades RD # 410W
Boca Raton FL 33431-8556

STATE OF WISCONSIN, COUNTY OF BROWN

Before the undersigned authority personally appeared, who
on oath says that he or she is the Legal Coordinator of the
Star Banner, published in Marion County, Florida; that the
attached copy of advertisement, being a Public Notices, was
published on the publicly accessible website of Marion
County, Florida, orin a newspaper by print in the issues of,
on:

08/25/2023, 09/01/2023
Affiant further says that the website or newspaper complies
with all legal requirements for publication in chapter 50,

Florida Statutes.
Subscribed and sworn to before me, by the legal clerk, who

is personally knpwn to me, on 09/0?2023
WAL LA

Legal Cl/euy -
7

Notary, State of W1, Colinty of Bg)vn ~

My commision expires

Publication Cost: $334.48

Order No: 9065899 # of Copies:
Customer No: 585865 1

PO #:

THIS IS NOT AN INVOICE!

Please do not use this form for payment remittance.

KAITLYN FELTY
Notary Public

State of Wisconsin

OCALA PRESERVE COMMUNITY
DEVELOPMENT DISTRICT
NOTICE OF PUBLIC HEARING
TO CONSIDER THE ADOPTION
OF THE FISCAL YEAR 2023/2024
BUDGET(S); AND NOTICE OF
REGULAR BOARD OF
SUPERVISORS’ MEETING.
The Boord of Supervisors
{“Board”) of the Ocoio Preserve
Community Development District
{”District”} wili hold o public hear-
ing on September 14, 2023 at 11:00
o.m, ot The Ciub ot Ocalo
Preserve, 4021 NW 53rd Ave.
Rood, Ocaolo, Fiorido 34481 for
the purpose of hearing comments
ond objections on the odoption
of the proposed  budget(s)
{“Proposed Budget*) of the
District for the fiscal vyeor
beginning Ociober 1, 2023 ond
ending September 30, 2024 (“Fiscol
Yeor 2023/2024”). A regular boord
meeting of the District will aiso be
held ot thot time where the Boord
may consider any other business
thot moy properly come before it. A
copy of the ogendo ond Proposed
Budget may be obtoined ot the
offices of the District Manager,
Wrathell, Hunt ond Assaciotes,
LLC, 2300 Glodes Rood #410W,
Boco Roton, Floride 33431
(“District  Manager‘s  Otfice’),
during normol business hours, or by
visiting the District’s website ot
hitps://www.acalapreservecdd.net/,
The public heoring and meeting are
open to the public ond will be
conducted in accordance with the
provisions of Florida low, The
public hearing ond meefing moy be
continued {o o date, time, and ploce
to be specified an the recard ot the
meeting. There may be occasions
when Board Supervisors ar District
Stoff moy porticipote by speaker
telephone.
Any  person rewuiring special
accommaodations of this meeting
becouse of a disability or physicol
impairment shouid contact the
Disfrict Manager’s Office ot least
forty-eight (48) hours prior to the
meeting. f you oare hearing or
speech impoired, please contact the
Fiorido Reiay Service by dialing 7-
1-1, or 1-B00-955-8771 (TTY) / 1-800-
955-8770 (Vaice), for aid in contact-
ing the District Manager‘s Office.
Eoch person wha decides ta appeal
ony decision mode by the Boord
with respect to ony moatter consid-
ered ot the public hearing or meetf-
ing is odvised thot person will need
o record of proceedings ond that
accordingly, the persan may need to
ensure that o verbatim recard of the
praceedings is mode, including the
testimony and evidence upan which
such appeal is to be based,

District Manager
49085899

PO Box 631244 Cincinnati, OH 45263-1244

Page 1 of 1
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RESOLUTION 2023-05
[FY 2024 APPROPRIATION RESOLUTION]

THE ANNUAL APPROPRIATION RESOLUTION OF THE OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) RELATING TO THE ANNUAL
APPROPRIATIONS AND ADOPTING THE BUDGET(S) FOR THE FISCAL YEAR
BEGINNING OCTOBER 1, 2023, AND ENDING SEPTEMBER 30, 2024;
AUTHORIZING BUDGET AMENDMENTS; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the District Manager has, prior to the fifteenth (15%) day in June, 2023,
submitted to the Board of Supervisors (“Board”) of the Ocala Preserve Community Development
District (“District”) proposed budget(s) (“Proposed Budget”) for the fiscal year beginning
October 1, 2023 and ending September 30, 2024 (“Fiscal Year 2023/2024”) along with an
explanatory and complete financial plan for each fund of the District, pursuant to the provisions
of Section 190.008(2)(a), Florida Statutes; and

WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the
District filed a copy of the Proposed Budget with the local governing authorities having
jurisdiction over the area included in the District pursuant to the provisions of Section
190.008(2)(b), Florida Statutes; and

WHEREAS, the Board set a public hearing thereon and caused notice of such public
hearing to be given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and

WHEREAS, the District Manager posted the Proposed Budget on the District’s website at
least two days before the public hearing; and

WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1% of
each year, the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget
for the ensuing fiscal year and appropriate such sums of money as the Board deems necessary to
defray all expenditures of the District during the ensuing fiscal year; and

WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget
shall project the cash receipts and disbursements anticipated during a given time period,
including reserves for contingencies for emergency or other unanticipated expenditures during
the fiscal year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE
OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. BUDGET



a. The Board has reviewed the Proposed Budget, a copy of which is on file with the
office of the District Manager and at the District’s Local Records Office, and hereby
approves certain amendments thereto, as shown in Section 2 below.

b. The Proposed Budget, attached hereto as Exhibit “A,” as amended by the Board,
is hereby adopted in accordance with the provisions of Section 190.008(2)(a),
Florida Statutes (“Adopted Budget”), and incorporated herein by reference;
provided, however, that the comparative figures contained in the Adopted Budget
may be subsequently revised as deemed necessary by the District Manager to
reflect actual revenues and expenditures.

C. The Adopted Budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Local Records Office and identified as “The Budget
for the Ocala Preserve Community Development District for the Fiscal Year Ending
September 30, 2024.”

d. The Adopted Budget shall be posted by the District Manager on the District’s
official website within thirty (30) days after adoption, and shall remain on the
website for at least 2 years.

SECTION 2. APPROPRIATIONS

There is hereby appropriated out of the revenues of the District, for Fiscal Year
2023/2024, the sums set forth in Exhibit A to be raised by the levy of assessments, a funding
agreement and/or otherwise. Such sums are deemed by the Board to be necessary to defray all
expenditures of the District during said budget year, and are to be divided and appropriated in
the amounts set forth in Exhibit A.

SECTION 3. BUDGET AMENDMENTS

Pursuant to Section 189.016, Florida Statutes, the District at any time within Fiscal Year
2023/2024 or within 60 days following the end of the Fiscal Year 2023/2024 may amend its
Adopted Budget for that fiscal year as follows:

a. A line-item appropriation for expenditures within a fund may be decreased or
increased by motion of the Board recorded in the minutes, and approving the
expenditure, if the total appropriations of the fund do not increase.

b. The District Manager or Treasurer may approve an expenditure that would
increase or decrease a line-item appropriation for expenditures within a fund if
the total appropriations of the fund do not increase and if either (i) the aggregate
change in the original appropriation item does not exceed the greater of $15,000
or 15% of the original appropriation, or (ii) such expenditure is authorized by
separate disbursement or spending resolution.



c. Any other budget amendments shall be adopted by resolution and consistent with
Florida law.

The District Manager or Treasurer must ensure that any amendments to the budget under
paragraph c. above are posted on the District’s website within 5 days after adoption and remain
on the website for at least 2 years.

SECTION 4. EFFECTIVE DATE. This Resolution shall take effect immediately upon
adoption.

PASSED AND ADOPTED THIS 14TH DAY OF SEPTEMBER, 2023.

ATTEST: OCALA PRESERVE COMMUNITY DEVELOPMENT
DISTRICT
Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors

Exhibit A: Fiscal Year 2023/2024 Budget(s)



Exhibit A: Fiscal Year 2023/2024 Budget(s)
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COMMUNITY DEVELOPMENT DISTRICT
PROPOSED BUDGET
FISCAL YEAR 2024
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REVENUES
Assessment levy: on-roll - gross
Allowable discounts (4%)
Assessment levy: on-roll - net
Assessment levy: off-roll
Landowner contribution
Interest
Total revenues

EXPENDITURES
Professional & administrative
Management/accounting/recording**
Legal
Engineering
Audit
Arbitrage rebate calculation*
Dissemination agent*
Trustee* - series 2021
Trustee* - series 2022
Debt service fund accounting
Telephone
Postage
Printing & binding
Legal advertising
Annual special district fee
Insurance
Contingencies/bank charges
Website hosting & maintenance
Website ADA compliance
Tax collector

Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND BUDGET

FISCAL YEAR 2024

Fiscal Year 2023

Fund balance - beginning (unaudited) -

Fund balance - ending

Adopted Actual Projected Total Proposed
Budget through through Actual & Budget
FY 2023 02/28/2023  9/30/2023 Projected FY 2024
$ 32,762 $ 32,762
(1,310) (1,310)
31,452 $ 12,347 $ 19,105 31,452 31,452
75,828 23,082 52,746 75,828 75,828
- 14,404 396 14,800 -
107,280 49,833 72,247 122,080 107,280
48,000 21,250 26,750 48,000 48,000
25,000 1,989 23,011 25,000 25,000
2,000 907 1,093 2,000 2,000
6,000 - 6,000 6,000 6,000
1,000 - 1,000 1,000 1,000
2,000 833 1,167 2,000 2,000
4,750 4,031 719 4,750 4,750
4,750 - 4,750 4,750 4,750
3,000 - 3,000 3,000 3,000
200 83 117 200 200
500 16 484 500 500
500 208 292 500 500
1,500 - 1,500 1,500 1,500
175 175 - 175 175
5,500 5,375 - 5,375 5,500
500 - 500 500 500
705 705 - 705 705
210 - 210 210 210
983 246 737 983 983
107,273 35,818 71,330 107,148 107,273
7 14,015 917 14,932 7
(14,932) (917) (14,932) -
$ 7 $ 917) $ - - $ 7

* These items will be realized when bonds are issued



OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES

Professional & administrative

Management/accounting/recording**
Wrathell, Hunt and Associates, LLC (WHA), specializes in managing community
development districts by combining the knowledge, skills and experience of a team of
professionals to ensure compliance with all of the District's governmental requirements.
WHA develops financing programs, administers the issuance of tax exempt bond
financings, operates and maintains the assets of the community.

Legal
General counsel and legal representation, which includes issues relating to public
finance, public bidding, rulemaking, open meetings, public records, real property
dedications, conveyances and contracts.

Engineering
The District's Engineer will provide construction and consulting services, to assist the
District in crafting sustainable solutions to address the long term interests of the
community while recognizing the needs of government, the environment and
maintenance of the District's facilities.

Audit
Statutorily required for the District to undertake an independent examination of its
books, records and accounting procedures.

Arbitrage rebate calculation*
To ensure the District's compliance with all tax regulations, annual computations are
necessary to calculate the arbitrage rebate liability.

Dissemination agent*
The District must annually disseminate financial information in order to comply with the
requirements of Rule 15¢2-12 under the Securities Exchange Act of 1934. Wrathell,
Hunt & Associates serves as dissemination agent.

Trustee* - series 2021
Annual fee for the service provided by trustee, paying agent and registrar.

Trustee* - series 2022

Debt service fund accounting

Telephone
Telephone and fax machine.

Postage
Mailing of agenda packages, overnight deliveries, correspondence, etc.

Printing & binding
Letterhead, envelopes, copies, agenda packages

Legal advertising
The District advertises for monthly meetings, special meetings, public hearings, public
bids, etc.

Annual special district fee
Annual fee paid to the Florida Department of Economic Opportunity.

Insurance
The District will obtain public officials and general liability insurance.

Contingencies/bank charges
Bank charges and other miscellaneous expenses incurred during the year and
automated AP routing etc.

Website hosting & maintenance

Website ADA compliance

Tax collector

Total expenditures

$ 48,000

25,000

2,000

6,000

1,000

2,000

4,750
4,750
3,000
200
500
500

1,500

175

5,500

500

705

210
983

$107273_



OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT
DEBT SERVICE FUND BUDGET - SERIES 2021
FISCAL YEAR 2024

Fiscal Year 2023

Adopted Actual Projected Total Proposed
Budget through through Actual & Budget
FY 2023 02/28/2023 9/30/2023 Projected FY 2024
REVENUES
Assessment levy: on-roll $232,723 $ 232,723
Allowable discounts (4%) (9,309) (9,309)
Net assessment levy - on-roll 223,414 $ 87,711 $ 135703 $ 223,414 223,414
Interest - 719 - 719 -
Total revenues 223,414 88,430 135,703 224,133 223,414
EXPENDITURES
Debt service
Principal 95,000 95,000 - 95,000 85,000
Interest 129,587 65,358 64,229 129,587 127,449
Tax collector 6,982 1,745 5,237 6,982 6,982
Total expenditures 231,569 162,103 69,466 231,569 219,431
Excess/(deficiency) of revenues
over/(under) expenditures (8,155) (73,673) 66,237 (7,436) 3,983
Fund balance:
Beginning fund balance (unaudited) 212,535 210,246 136,573 210,246 202,810
Ending fund balance (projected) $204,380 $136,573 $202,810 $ 202,810 206,793
Use of fund balance:
Debt service reserve account balance (required) (53,526)
Principal and interest expense - November 1, 2024 (148,220)
Projected fund balance surplus/(deficit) as of September 30, 2024 $ 5,047



OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT
SERIES 2021 AMORTIZATION SCHEDULE

Bond
Principal Coupon Rate Interest Debt Service Balance
05/01/22 52,286.00 52,286.00 3,855,000.00
11/01/22 95,000.00 2.375% 65,357.50 160,357.50 3,760,000.00
05/01/23 64,229.38 64,229.38 3,760,000.00
11/01/23 85,000.00 2.375% 64,229.38 149,229.38 3,675,000.00
05/01/24 63,220.00 63,220.00 3,675,000.00
11/01/24 85,000.00 2.375% 63,220.00 148,220.00 3,590,000.00
05/01/25 62,210.63 62,210.63 3,590,000.00
11/01/25 85,000.00 2.375% 62,210.63 147,210.63 3,505,000.00
05/01/26 61,201.25 61,201.25 3,505,000.00
11/01/26 90,000.00 2.375% 61,201.25 151,201.25 3,415,000.00
05/01/27 60,132.50 60,132.50 3,415,000.00
11/01/27 90,000.00 2.875% 60,132.50 150,132.50 3,325,000.00
05/01/28 58,838.75 58,838.75 3,325,000.00
11/01/28 95,000.00 2.875% 58,838.75 153,838.75 3,230,000.00
05/01/29 57,473.13 57,473.13 3,230,000.00
11/01/29 95,000.00 2.875% 57,473.13 152,473.13 3,135,000.00
05/01/30 56,107.50 56,107.50 3,135,000.00
11/01/30 100,000.00 2.875% 56,107.50 156,107.50 3,035,000.00
05/01/31 54,670.00 54,670.00 3,035,000.00
11/01/31 100,000.00 2.875% 54,670.00 154,670.00 2,935,000.00
05/01/32 53,232.50 53,232.50 2,935,000.00
11/01/32 105,000.00 3.100% 53,232.50 158,232.50 2,830,000.00
05/01/33 51,605.00 51,605.00 2,830,000.00
11/01/33 110,000.00 3.100% 51,605.00 161,605.00 2,720,000.00
05/01/34 49,900.00 49,900.00 2,720,000.00
11/01/34 110,000.00 3.100% 49,900.00 159,900.00 2,610,000.00
05/01/35 48,195.00 48,195.00 2,610,000.00
11/01/35 115,000.00 3.100% 48,195.00 163,195.00 2,495,000.00
05/01/36 46,412.50 46,412.50 2,495,000.00
11/01/36 120,000.00 3.100% 46,412.50 166,412.50 2,375,000.00
05/01/37 44,552.50 44,552.50 2,375,000.00
11/01/37 125,000.00 3.100% 44,552.50 169,552.50 2,250,000.00
05/01/38 42,615.00 42,615.00 2,250,000.00
11/01/38 125,000.00 3.100% 42,615.00 167,615.00 2,125,000.00
05/01/39 40,677.50 40,677.50 2,125,000.00
11/01/39 130,000.00 3.100% 40,677.50 170,677.50 1,995,000.00
05/01/40 38,662.50 38,662.50 1,995,000.00
11/01/40 135,000.00 3.100% 38,662.50 173,662.50 1,860,000.00
05/01/41 36,570.00 36,570.00 1,860,000.00
11/01/41 140,000.00 3.100% 36,570.00 176,570.00 1,720,000.00
05/01/42 34,400.00 34,400.00 1,720,000.00
11/01/42 145,000.00 4.000% 34,400.00 179,400.00 1,575,000.00
05/01/43 31,500.00 31,500.00 1,575,000.00
11/01/43 150,000.00 4.000% 31,500.00 181,500.00 1,425,000.00
05/01/44 28,500.00 28,500.00 1,425,000.00
11/01/44 155,000.00 4.000% 28,500.00 183,500.00 1,270,000.00
05/01/45 25,400.00 25,400.00 1,270,000.00
11/01/45 160,000.00 4.000% 25,400.00 185,400.00 1,110,000.00




05/01/46
11/01/46
05/01/47
11/01/47
05/01/48
11/01/48
05/01/49
11/01/49
05/01/50
11/01/50
05/01/51
11/01/51

Total

OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT
SERIES 2021 AMORTIZATION SCHEDULE

Bond

Principal Coupon Rate Interest Debt Service Balance
22,200.00 22,200.00 1,110,000.00
165,000.00 4.000% 22,200.00 187,200.00 945,000.00
18,900.00 18,900.00 945,000.00
175,000.00 4.000% 18,900.00 193,900.00 770,000.00
15,400.00 15,400.00 770,000.00
180,000.00 4.000% 15,400.00 195,400.00 590,000.00
11,800.00 11,800.00 590,000.00
190,000.00 4.000% 11,800.00 201,800.00 400,000.00
8,000.00 8,000.00 400,000.00
195,000.00 4.000% 8,000.00 203,000.00 205,000.00
4,100.00 4,100.00 205,000.00
205,000.00 4.000% 4,100.00 209,100.00 -

3,760,000.00 2,317,181.90 6,077,181.90



OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT
ASSESSMENT COMPARISON
PROJECTED FISCAL YEAR 2024 ASSESSMENTS

On-Roll - Phase One

FY 2023
FY 2024 O&M  FY 2024 DS FY 2024 Total Total

Assessment  Assessment Assessment Assessment

Product/Parcel Units per Unit per Unit per Unit per Unit
Townhome/Villa 36 84 $ 87.83 $ 623.88 $ 71171 $ 71171
Single Family 40' 22 97.58 693.19 790.77 790.77
Single Family 45' 1 109.78 779.84 889.62 889.62
Single Family 50' 126 121.98 866.49 988.47 988.47
Single Family 60’ 53 146.38 1,039.79 1,186.17 1,186.17

Total 286

Off-Roll Assessments - Future Phases

FY 2023
FY 2024 O&M  FY 2024 DS FY 2024 Total Total

Assessment  Assessment Assessment Assessment

Product/Parcel Units per Unit per Unit per Unit per Unit
Townhome/Villa 36' 52 $ 8168 $ - $ 8168 % 81.68
Single Family 40’ 127 90.75 - 90.75 90.75
Single Family 45' 30 102.10 - 102.10 102.10
Single Family 50' 374 113.44 - 113.44 113.44
Single Family 60’ 107 136.13 - 136.13 136.13

Total 690
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RESOLUTION 2023-06
[FY 2024 ANNUAL ASSESSMENT RESOLUTION]

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT MAKING A DETERMINATION OF BENEFIT
AND IMPOSING SPECIAL ASSESSMENTS FOR FISCAL YEAR 2023/2024;
PROVIDING FOR THE COLLECTION AND ENFORCEMENT OF SPECIAL
ASSESSMENTS, INCLUDING BUT NOT LIMITED TO PENALTIES AND INTEREST
THEREON; CERTIFYING AN ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS
TO THE ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Ocala Preserve Community Development District (“District”) is a local unit
of special-purpose government established pursuant to Chapter 190, Florida Statutes, for the
purpose of providing, operating and maintaining infrastructure improvements, facilities and
services to the lands within the District; and

WHEREAS, the District has constructed or acquired various infrastructure improvements
and provides certain services in accordance with the District’s adopted capital improvement plan
and Chapter 190, Florida Statutes; and

WHEREAS, the Board of Supervisors (“Board”) of the District has determined to
undertake various operations and maintenance and other activities described in the District’s
budget (“Adopted Budget”) for the fiscal year beginning October 1, 2023 and ending September
30, 2024 (“Fiscal Year 2023/2024”), attached hereto as Exhibit A; and

WHEREAS, in order to fund the District’s Adopted Budget, the District’s Board now desires
to adopt this Resolution setting forth the means by which the District intends to fund its Adopted
Budget.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE
OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT:

1. FUNDING. As indicated in Exhibits A and B, the District’s Board hereby authorizes
the following funding mechanisms for the Adopted Budget:

a. OPERATIONS AND MAINTENANCE ASSESSMENTS.

i. Benefit Findings. The provision of the services, facilities, and
operations as described in Exhibit A confers a special and peculiar
benefit to the lands within the District, which benefit exceeds or
equals the cost of the assessments. The allocation of the



assessments to the specially benefitted lands is shown in Exhibits
A and B, and is hereby found to be fair and reasonable.

ii. Assessment Imposition. Pursuant to Chapters 190, 197 and/or 170,
Florida Statutes, and using the procedures authorized by Florida
law for the levy and collection of special assessments, a special
assessment for operation and maintenance is hereby imposed and
levied on benefitted lands within the District and in accordance
with Exhibits A and B. The lien of the special assessments for
operations and maintenance imposed and levied by this Resolution
shall be effective upon passage of this Resolution.

iii. Maximum Rate. Pursuant to Section 197.3632(4), Florida Statutes,
the lien amount shall serve as the “maximum rate” authorized by
law for operation and maintenance assessments.

b. DEBT SERVICE SPECIAL ASSESSMENTS. The District’s Board hereby directs
District Staff to effect the collection of the previously levied debt service
special assessments, as set forth in Exhibits A and B.

2. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST.

a. Tax Roll Assessments. If and to the extent indicated in Exhibits A and B,
certain of the operations and maintenance special assessments (if any)
and/or previously levied debt service special assessments (if any) imposed
on the “Tax Roll Property” identified in Exhibit B shall be collected at the
same time and in the same manner as County taxes in accordance with
Chapter 197 of the Florida Statutes. The District’'s Board finds and
determines that such collection method is an efficient method of collection
for the Tax Roll Property.

b. Direct Bill Assessments. If and to the extent indicated in Exhibits A and B,
certain operations and maintenance special assessments (if any) and/or
previously levied debt service special assessments (if any) imposed on
“Direct Collect Property” identified in Exhibit B shall be collected directly
by the District in accordance with Florida law, as set forth in Exhibits A and
B. The District’s Board finds and determines that such collection method
is an efficient method of collection for the Direct Collect Property.

i. Due Date (O&M Assessments) - Operations and maintenance
assessments directly collected by the District shall be due and
payable on the dates set forth in the invoices prepared by the
District Manager, but no earlier than October 1%t and no later than
September 30 of Fiscal Year 2023/2024.



ii. Due Date (Debt Assessments) - Debt service assessments directly
collected by the District are due in full on December 1, 2023;
provided, however, that, to the extent permitted by law, the
assessments due may be paid in two partial, deferred payments
and on dates that are 30 days prior to the District’s corresponding
debt service payment dates all as set forth in the invoice(s)
prepared by the District Manager.

iii. In the event that an assessment payment is not made in
accordance with the schedule(s) stated above, the whole
assessment — including any remaining partial, deferred payments
for the Fiscal Year, shall immediately become due and payable;
shall accrue interest, penalties in the amount of one percent (1%)
per month, and all costs of collection and enforcement; and shall
either be enforced pursuant to a foreclosure action, or, at the
District’s sole discretion, collected pursuant to the Uniform
Method on a future tax bill, which amount may include penalties,
interest, and costs of collection and enforcement. Any
prejudgment interest on delinquent assessments shall accrue at
the rate of any bonds secured by the assessments, or at the
statutory prejudgment interest rate, as applicable. In the event an
assessment subject to direct collection by the District shall be
delinquent, the District Manager and District Counsel, without
further authorization by the Board, may initiate foreclosure
proceedings pursuant to Chapter 170, Florida Statutes, or other
applicable law to collect and enforce the whole assessment, as set
forth herein.

c. Future Collection Methods. The decision to collect special assessments by
any particular method — e.g., on the tax roll or by direct bill — does not
mean that such method will be used to collect special assessments in
future years, and the District reserves the right in its sole discretion to
select collection methods in any given year, regardless of past practices.

3. ASSESSMENT ROLL; AMENDMENTS. The Assessment Roll, attached to this
Resolution as Exhibit “B,” is hereby certified for collection. The District Manager shall keep
apprised of all updates made to the County property roll by the Property Appraiser after the date
of this Resolution, and shall amend the Assessment Roll in accordance with any such updates, for
such time as authorized by Florida law, to the County property roll.

4, SEVERABILITY. The invalidity or unenforceability of any one or more provisions of
this Resolution shall not affect the validity or enforceability of the remaining portions of this
Resolution, or any part thereof.



5. EFFECTIVE DATE. This Resolution shall take effect upon the passage and adoption
of this Resolution by the Board.

PASSED AND ADOPTED this 14th day of September, 2023.

ATTEST: OCALA PRESERVE COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors

Exhibit A: Budget
Exhibit B: Assessment Roll
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INDEPENDENT AUDITOR’S REPORT

To the Board of Supervisors
Ocala Preserve Community Development District
Marion County, Florida

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities and each major fund
of Ocala Preserve Community Development District, Marion County, Florida (“District”) as of and for the fiscal
year ended September 30, 2022, and the related notes to the financial statements, which collectively
comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the District as of September 30, 2022,
and the respective changes in financial position thereof for the fiscal year then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The District's management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America; and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a
going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is
not a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.
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In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the District’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the District’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to
be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information Included in the Financial Report

Management is responsible for the other information included in the financial report. The other information
comprises the information for compliance with FL Statute 218.39 (3) (c) but does not include the financial
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the other
information, and we do not express an opinion or any form of assurance thereon. In connection with our audit
of the financial statements, our responsibility is to read the other information and consider whether a material
inconsistency exists between the other information and the financial statements, or the other information
otherwise appears to be materially misstated. If, based on the work performed, we conclude that an
uncorrected material misstatement of the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 16, 2023, on
our consideration of the District’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, grant agreements and other matters. The purpose of
that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the District’s
internal control over financial reporting or on compliance. That report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the District’s internal control over financial
reporting and compliance.

Vzﬁ/,au ,}'ﬂw,«dfm
June 16, 2023



MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of Ocala Preserve Community Development District, Marion County, Florida
(“District”) provides a narrative overview of the District's financial activities for the fiscal year ended
September 30, 2022. Please read it in conjunction with the District’s Independent Auditor’'s Report, basic
financial statements, accompanying notes and supplementary information to the basic financial statements.

The District was established pursuant to the Uniform Community Development District Act of 1980, otherwise
known as Chapter 190, Florida Statutes and created by Ordinance No. 21-15 of Marion County, Florida
effective on June 15, 2021 and no audit was required for the prior period. As a result, the balances as of and
for the period ended September 30, 2021 are for less than an twelve month period and are unaudited.

FINANCIAL HIGHLIGHTS

e The liabilities of the District exceeded its assets at the close of the most recent fiscal year resulting in
a net position deficit balance of ($97,640).

e The change in the District’s total net position in comparison with the prior fiscal year was ($94,217), a
decrease. The key components of the District’s net position and change in net position are reflected
in the table in the government-wide financial analysis section

e At September 30, 2022, the District’'s governmental funds reported combined ending fund balances of
$201.815 an increase of $205,238 in comparison with the prior fiscal year. A total fund balance is
restricted for debt service and the remainder is unassigned deficit fund balance.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as the introduction to the District’'s basic financial
statements. The District’s basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This report
also contains other supplementary information in addition to the basic financial statements themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
District’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all the District’s assets, deferred outflows of resources,
liabilities, and deferred inflows of resources with the residual amount being reported as net position. Over
time, increases or decreases in net position may serve as a useful indicator of whether the financial position
of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed during
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods.

The government-wide financial statements include all governmental activities that are principally supported by
Developer contributions and special assessments. The District does not have any business-type activities.
The governmental activities of the District include the general government and maintenance functions.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements The District has
one fund category: governmental funds.



OVERVIEW OF FINANCIAL STATEMENTS (Continued)

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a District’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements,
it is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the District’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental
activities.

The District maintains three governmental funds for external reporting. Information is presented separately in
the governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balances for the general fund, debt service fund, and capital projects fund which are
considered major funds.

The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule
has been provided for the general fund to demonstrate compliance with the budget.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In the
case of the District, liabilities exceeded assets at the close of the most recent fiscal year.

Key components of the District’s net position are reflected in the following table:

NET POSITION
SEPTEMBER 30,

2022 2021 (Unaudited)
Current and other assets $ 233,311 $ 37,262
Capital assets, net of depreciation 3,698,508 -
Total assets 3,931,819 37,262
Current liabilities 78,335 40,685
Long-term liabilities 3,951,124 -
Total liabilities 4,029,459 40,685
Net position
Net investment in capital assets (252,616) -
Restricted 155,781 -
Unrestricted (805) (3,423)
Total net position $ (97,640) $ (3,423)

The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and
infrastructure); less any related debt used to acquire those assets that is still outstanding. These assets are
used to provide services to residents; consequently, these assets are not available for future spending.
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets
themselves cannot be used to liquidate these liabilities.



GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)

The restricted portion of the District’s net position represents resources that are subject to external restrictions
on how they may be used. The remaining balance of unrestricted net position may be used to meet the
District’s other obligations.

The District’s net position decreased during the most recent fiscal year. The majority of the decrease was due
to bond issue costs.

Key elements of the change in net position are reflected in the following table:

CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

2022 2021 (Unaudited)
Rewvenues:
Program revenues
Charges for senices $ 212,644 $ -
Operating grants and contributions 76,420 17,839
Capital grants and contributions 4,709 -
Total revenues 293,773 17,839
Expenses:
General government 74,276 21,262
Interest 101,945
Bond issue costs 211,769 -
Total expenses 387,990 21,262
Change in net position (94,217) (3,423)
Net position - beginning (3,423) -
Net position - ending $ (97,640) $ (3,423)

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal year
ended September 30, 2022 was $387,990. The costs of the District's activities were primarily funded by
program revenues. Program revenues of the District are comprised primarily of assessments and Developer
contributions for the current and prior fiscal years. Expenses increased primarily due to bond issue costs

GENERAL BUDGETING HIGHLIGHTS

An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used in
preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund
expenditures did not exceed appropriations for the fiscal year ended September 30, 2022.



CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets
At September 30, 2022, the District had $3,698,508 invested in capital assets for its governmental activities.

In the government-wide financial statements no depreciation has been taken. More detailed information about
the District’s capital assets is presented in the notes of the financial statements.

Capital Debt

At September 30, 2022, the District had $3,855,000 in Bonds outstanding for its governmental activities. More
detailed information about the District’s capital debt is presented in the notes of the financial statements.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND OTHER EVENTS

For the subsequent fiscal year, the District anticipates that the cost of general operations will increase as the
District is built out.

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, land owners, customers, investors and creditors with
a general overview of the District’s finances and to demonstrate the District’s accountability for the financial
resources it manages and the stewardship of the facilities it maintains. If you have questions about this report
or need additional financial information, contact the OCALA PRESERVE Community Development District's
Finance Department at 2300 Glades Road, Suite 410W, Boca Raton, FL 33431.



OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

Governmental
Activities
ASSETS
Cash $ 166,662
Due from Developer 9,129
Restricted assets:
Investments 57,520
Capital assets:
Nondepreciable 3,698,508
Total assets 3,931,819
LIABILITIES
Accounts payable 20,054
Due to Developer 3,816
Accrued interest payable 54,465
Non-current liabilities:
Due within one year 95,000
Due in more than one year 3,856,124
Total liabilities 4,029,459
NET POSITION
Net investment in capital assets (252,616)
Restricted for debt service 155,781
Unrestricted (805)
Total net position $ (97,640)

See notes to the financial statements



OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Net (Expense)
Revenue and
Changes in Net

Program Revenues Position
Charges Operating Capital

for Grants and Grants and Governmental

Functions/Programs Expenses Services Contributions  Contributions Activities

Primary government:
Governmental activities:

General government $ 74276 $ - $ 75,544 § - $ 1,268
Maintenance and operations - - - 4,709 4,709
Interest 101,945 212,644 876 - 111,575
Bond issue costs 211,769 - - - (211,769)
Total governmental activities 387,990 212,644 76,420 4,709 (94,217)
Change in net position (94,217)
Net position - beginning (3,423)
Net position - ending $ (97,640)

See notes to the financial statements




OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2022

Major Funds Total
Debt Governmental
General Service Funds
ASSETS
Cash $ 166,662 $ - $ 166,662
Investments - 57,520 57,520
Due from other funds - 156,542 156,542
Due from Developer 8,431 698 9,129
Total assets $ 175093 $ 214760 $ 389,853
LIABILITIES
Liabilities:
Accounts payable $ 19,356 % 698 $ 20,054
Due to other funds 156,542 - 156,542
Due to Developer - 3,816 3,816
Total liabilities 175,898 4,514 180,412
DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - Developer 7,626 - 7,626
Total deferred inflows of resources 7,626 - 7,626
FUND BALANCES
Restricted for:
Debt service - 210,246 210,246
Unassigned (8,431) - (8,431)
Total fund balances (8,431) 210,246 201,815
Total liabilities, deferred inflows of resources and
fund balances $ 175093 $ 214760 $ 389,853

See notes to the financial statements



OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

Fund balance - governmental funds $ 201,815

Amounts reported for governmental activities in the statement of
net position are different because:

Capital assets used in governmental activities are not financial
resources, therefore, are not reported as assets in the
governmental funds. The statement of net position includes
those capital assets, net of accumulated depreciation, in the
assets of the government as a whole.
Capital assets 3,698,508
Accumulated depreciation - 3,698,508

Assets recorded in the governmental fund financial statements
that are not available to pay for the current-period
expenditures are unavailable revenue in the governmental
funds. 7,626

Liabilities not due and payable from current available
resources are not reported as liabilities in the governmental
fund statements. All liabilities, both current and long-term, are
reported in the government-wide financial statements.

Accrued interest payable (54,465)

Bond premium (96,124)

Bonds payable (3,855,000) (4,005,589)
Net position of governmental activities $ (97,640)

See notes to the financial statements



OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Major Funds Total
Debt Capital Governmental
General Service Projects Funds
REVENUES
Assessments $ - $ 212,644 $ - $ 212,644
Developer contributions 67,918 698 - 68,616
Interest - 178 4,709 4,887
Total revenues 67,918 213,520 4,709 286,147
EXPENDITURES
Current:
General government 74,276 - - 74,276
Debt service:
Principal - - -
Interest - 52,286 - 52,286
Bond issuance costs - 211,769 - 211,769
Capital outlay - 3,698,508 3,698,508
Total expenditures 74,276 264,055 3,698,508 4,036,839
Excess (deficiency) of revenues
over (under) expenditures (6,358) (50,535) (3,693,799) (3,750,692)
OTHER FINANCING SOURCES (USES)
Transfers in (out) - (61) 61 -
Proceeds bond issuance - 161,262 3,693,738 3,855,000
Bond premium - 100,930 - 100,930
Total other financing sources (uses) - 262,131 3,693,799 3,955,930
Net change in fund balances (6,358) 211,596 - 205,238
Fund balances - beginning (2,073) (1,350) - (3,423)
Fund balances - ending $ (8,431) $ 210,246 $ - $ 201,815

See notes to the financial statements
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OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Net change in fund balances - total governmental funds $ 205,238

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures; however,
the cost of capital assets is eliminated in the statement of activities
and capitalized in the statement of net position. 3,698,508

Governmental funds report the face amount of Bonds issued as
financial resources when debt is first issued, whereas these amounts
are eliminated in the statement of activities and recognized as long-
term liabilities in the statement of net position. (3,855,000)

Revenues in the statement of activities that do not provide current
financial resources are not reported as revenues in the governmental
fund financial statements. 7,626

Governmental funds report the effect of premiums, discounts, and
similar items when debt is first issued, whereas these amounts are
deferred and amortized in the statement of activities. (100,930)

Amortization of Bond discounts/premiums is not recognized in the
governmental fund financial statements, but is reported as an expense
in the statement of activities. 4,806

The change in accrued interest on long-term liabilities between the
current and prior fiscal year is recorded in the statement of activities
but not in the fund financial statements. (54,465)

Change in net position of governmental activities $ (94,217)

See notes to the financial statements



OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND REPORTING ENTITY

Ocala Preserve Community Development District ("District") was created by Ordinance No. 21-15 of Marion
County, Florida effective on June 15, 2021 and established pursuant to the Uniform Community Development
District Act of 1980, otherwise known as Chapter 190, Florida Statutes. The Act provides among other things,
the power to manage basic services for community development, power to borrow money and issue Bonds,
and to levy and assess non-ad valorem assessments for the financing and delivery of capital infrastructure.

The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within the
District.

The District is governed by the Board of Supervisors ("Board"), which is composed of four members. The
Supervisors are elected on an at large basis by the owners of the property within the District. Ownership of
land within the District entitles the owner to one vote per acre. The Board exercises all powers granted to the
District pursuant to Chapter 190, Florida Statutes. All of the Board members are affiliated with Forestar, LLC
the (“Developer”).

The Board has the responsibility for:

Assessing and levying assessments.

Approving budgets.

Exercising control over facilities and properties.
Controlling the use of funds generated by the District.
Approving the hiring and firing of key personnel.
Financing improvements.

oakwN~

The financial statements were prepared in accordance with Governmental Accounting Standards Board
(“GASB”) Statements. Under the provisions of those standards, the financial reporting entity consists of the
primary government, organizations for which the District Board of Supervisors is considered to be financially
accountable, and other organizations for which the nature and significance of their relationship with the
District are such that, if excluded, the financial statements of the District would be considered incomplete or
misleading. There are no entities considered to be component units of the District; therefore, the financial
statements include only the operations of the District.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.

The government-wide financial statements (i.e., the statement of net position and the statement of activities)
report information on all of the non-fiduciary activities of the primary government. For the most part, the effect
of interfund activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment. Program revenues include 1) charges to customers who purchase, use or directly
benefit from goods, services or privileges provided by a given function or segment. Operating-type special
assessments for maintenance and debt service are treated as charges for services; and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Other items not included among program revenues are reported instead as general revenues.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when
a liability is incurred, regardless of the timing of related cash flows. Assessments are recognized as revenues
in the year for which they are levied. Grants and similar items are to be recognized as revenue as soon as all
eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures are recorded when a liability is incurred, as under accrual accounting. However,
debt service expenditures are recorded only when payment is due.

Assessments

Assessments are non-ad valorem assessments on certain land and all platted lots within the District.
Assessments are levied each November 1 on property of record as of the previous January. The fiscal year
for which annual assessments are levied begins on October 1 with discounts available for payments through
February 28 and become delinquent on April 1. For debt service assessments, amounts collected as
advance payments are used to prepay a portion of the Bonds outstanding. Otherwise, assessments are
collected annually to provide funds for the debt service on the portion of the Bonds which are not paid with
prepaid assessments.

Assessments and interest associated with the current fiscal period are considered to be susceptible to accrual
and so have been recognized as revenues of the current fiscal period. The portion of assessments receivable
due within the current fiscal period is considered to be susceptible to accrual as revenue of the current period.

The District reports the following major governmental funds:

General Fund
The general fund is the general operating fund of the District. It is used to account for all financial resources
except those required to be accounted for in another fund.

Debt Service Fund
The debt service fund is used to account for the accumulation of resources for the annual payment of
principal and interest on long-term debt.

Capital Projects Fund
This fund accounts for the financial resources to be used for the acquisition or construction of major
infrastructure within the District.

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity

Restricted Assets
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual
restrictions.

Deposits and Investments
The District’s cash and cash equivalents are considered to be cash on hand and demand deposits (interest
and non-interest bearing).

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section
218.415 (17) Florida Statutes. The District may invest any surplus public funds in the following:

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized
pursuant to the Florida Inter-local Cooperation Act;

b) Securities and Exchange Commission registered money market funds with the highest credit quality
rating from a nationally recognized rating agency;

c) Interest bearing time deposits or savings accounts in qualified public depositories;

d) Direct obligations of the U.S. Treasury.

Secuirities listed in paragraph c and d shall be invested to provide sufficient liquidity to pay obligations as they
come due. In addition, unspent Bond proceeds are required to be held in investments as specified in the
Bond Indentures.

The District records all interest revenue related to investment activities in the respective funds. Investments
are measured at amortized cost or reported at fair value as required by generally accepted accounting
principles.

Prepaid ltems
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as

prepaid items in both government-wide and fund financial statements.

Capital Assets
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks

and similar items) are reported in the government activities columns in the government-wide financial
statements. Capital assets are defined by the government as assets with an initial, individual cost of more
than $5,000 (amount not rounded) and an estimated useful life in excess of two years. Such assets are
recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are
recorded at acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects
are constructed.

In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are
reported as fund expenditures.

Unearned Revenue
Governmental funds report unearned revenue in connection with resources that have been received, but not
yet earned.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Long-Term Obligations

In the government-wide financial statements long-term debt and other long-term obligations are reported as
liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized over the
life of the Bonds. Bonds payable are reported net of applicable premiums or discounts. Bond issuance costs
are reported as an expense in the year incurred.

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts on
debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the actual
debt proceeds received, are reported as debt service expenditures.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for deferred
outflows of resources. This separate financial statement element, deferred outflows of resources, represents
a consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of
resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as an
inflow of resources (revenue) until that time.

Fund Equity/Net Position

In the fund financial statements, governmental funds report non spendable and restricted fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for a
specific purpose. Assignments of fund balance represent tentative management plans that are subject to
change.

The District can establish limitations on the use of fund balance as follows:

Committed fund balance — Amounts that can be used only for the specific purposes determined by a
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by the
Board of Supervisors taking the same formal action (resolution) that imposed the constraint originally.
Resources accumulated pursuant to stabilization arrangements sometimes are reported in this category.

Assigned fund balance — Includes spendable fund balance amounts established by the Board of
Supervisors that are intended to be used for specific purposes that are neither considered restricted nor
committed. The Board may also assign fund balance as it does when appropriating fund balance to cover
differences in estimated revenue and appropriations in the subsequent year’'s appropriated budget.
Assignments are generally temporary and normally the same formal action need not be taken to remove
the assignment.

The District first uses committed fund balance, followed by assigned fund balance and then unassigned fund
balance when expenditures are incurred for purposes for which amounts in any of the unrestricted fund
balance classifications could be used.

Net position is the difference between assets and deferred outflows of resources less liabilities and deferred
inflows of resources. Net position in the government-wide financial statements are categorized as net
investment in capital assets, restricted or unrestricted. Net investment in capital assets represents net
position related to infrastructure and property, plant and equipment. Restricted net position represents the
assets restricted by the District’s Bond covenants or other contractual restrictions. Unrestricted net position
consists of the net position not meeting the definition of either of the other two components.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Other Disclosures

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenditures during the reporting period. Actual results could differ from those
estimates.

NOTE 3 - BUDGETARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget. Annual Budgets are
adopted on a basis consistent with generally accepted accounting principles for the general fund. All annual
appropriations lapse at fiscal year-end.

The District follows these procedures in establishing the budgetary data reflected in the financial statements.

a) Each year the District Manager submits to the District Board a proposed operating budget for the fiscal
year commencing the following October 1.

b) Public hearings are conducted to obtain public comments.

c) Prior to October 1, the budget is legally adopted by the District Board.

d) All budget changes must be approved by the District Board.

e) The budgets are adopted on a basis consistent with generally accepted accounting principles.
f)  Unused appropriation for annually budgeted funds lapse at the end of the year.

NOTE 4 — DEPOSITS AND INVESTMENTS

Deposits
The District’'s cash balances were entirely covered by federal depository insurance or by a collateral pool

pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act",
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible collateral
equal to various percentages of the average daily balance for each month of all public deposits in excess of
any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S. Governmental
and agency securities, state or local government debt, or corporate bonds) to public deposits is dependent
upon the depository's financial history and its compliance with Chapter 280. In the event of a failure of a
qualified public depository, the remaining public depositories would be responsible for covering any resulting
losses.

Investments
The District’s investments were held as follows at September 30, 2022:

Amortized Cost Credit Risk Maturities
First American Government Obligations Weighted average of the fund
Fund - Class Y $ 57,520 S&P AAAm  portfolio: 18 days

$ 57,520

Credit risk — For investments, credit risk is generally the risk that an issuer of an investment will not fulfill its
obligation to the holder of the investment. This is measured by the assignment of a rating by a nationally
recognized statistical rating organization. Investment ratings by investment type are included in the preceding
summary of investments.

Concentration risk — The District places no limit on the amount the District may invest in any one issuer.

Interest rate risk — The District does not have a formal policy that limits investment maturities as a means of
managing exposure to fair value losses arising from increasing interest rates.

However, the Bond Indentures limit the type of investments held using unspent proceeds.
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NOTE 4 — DEPOSITS AND INVESTMENTS (Continued)

Investments (Continued)

Fair Value Measurement — When applicable, the District measures and records its investments using fair
value measurement guidelines established in accordance with GASB Statements. The framework for
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques.

These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows:
o [evel 1: Investments whose values are based on unadjusted quoted prices for identical investments
in active markets that the District has the ability to access;
o Level 2: Investments whose inputs - other than quoted market prices - are observable either directly
or indirectly; and,
e Level 3: Investments whose inputs are unobservable.

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that
is significant to the entire fair value measurement. Valuation techniques used should maximize the use of
observable inputs and minimize the use of unobservable inputs.

Money market investments that have a maturity at the time of purchase of one year or less and are held by
governments other than external investment pools should be measured at amortized cost. Accordingly, the
District’s investments have been reported at amortized costs above.

NOTE 5 — INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS

Interfund receivables and payables at September 30, 2022 were as follows:

Fund Receivable Payable

General $ - $ 156,542

Debt senice 156,542 -
Total $ 156,542  $ 156,542

The outstanding balances between funds result primarily from the time lag between the dates that
transactions are recorded in the accounting system and payments between funds are made. In the case of
the District, the balances between the general fund and the debt service fund relate to assessments collected
in the general fund that have not yet been transferred to the debt service fund.

NOTE 6 — CAPITAL ASSETS

Capital asset activity for the fiscal year ended September 30, 2022 was as follows:

Beginning Ending
Balance Additions Reductions Balance
Gowvernmental activities
Capital assets, not being depreciated
Land and land improvements $ - $ 2911375 $ - $ 2,911,375
Infrastructure under construction - 787,133 - 787,133
Total capital assets, being depreciated - 3,698,508 - 3,698,508
Governmental activities capital assets, net $ - $ 3,698,508 $ - $ 3,698,508

The infrastructure intended to serve the District will be built out in phases. The Series 2021 project includes
land acquisition, stormwater management, utilities, and other improvements. The total cost for the 2021
project has been estimated at approximately $5,350,000. A portion of the project costs was expected to be
financed with the proceeds from the issuance of Bonds with the remainder to be funded by the Developer and
conveyed to the District. Upon completion, certain improvements will be conveyed to others for ownership
and maintenance responsibilities. All of the current year improvements were acquired from the Developer.
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NOTE 7 — LONG-TERM LIABILITIES

On December 3, 2021, the District issued $3,855,000 of Capital Improvement Revenue Bonds, Series 2021
consisting of $440,000 Term Bonds due on November 1, 2026 with a fixed interest rate of 2.375%, $480,000
Term Bonds due on November 1, 2031 with a fixed interest rate of 2.875%, $1,215,000 Term Bond due on
November 1, 2041 with a fixed interest rate of 3.1% and $1,720,000 Term Bonds due November 1, 2051 with
a fixed interest rate of 4.0%. The Bonds were issued to finance the acquisition and construction of certain
improvements for the benefit of the District. Interest is to be paid semiannually on each May 1 and November
1, commencing November 1, 2022.

Principal on the Bonds is to be paid serially commencing November 1, 2022 through November 1, 2051.

The Series 2021 Bonds are subject to redemption at the option of the District prior to their maturity. The
Series 2021 Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the
manner determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve
requirements. The District was in compliance with the requirements at September 30, 2022.

Changes in long-term liability activity for the fiscal year ended September 30, 2022 were as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities
Bonds payable:
Series 2021 $ - $ 3,855,000 $ - $ 3,855,000 $ 95,000
Add bond premium - 100,930 4,806 96,124 -
Total $ - $ 3,955930 § 4806 $ 3,951,124 § 95,000

At September 30, 2022, the scheduled debt service requirements on the long-term debt were as follows:

Year ending Governmental Activities
September 30: Principal Interest Total
2023 $ 95,000 $ 129,587 $ 224,587
2024 85,000 127,449 212,449
2025 85,000 125,431 210,431
2026 85,000 123,412 208,412
2027 90,000 121,334 211,334
2028-2032 480,000 567,544 1,047,544
2033-2037 560,000 490,010 1,050,010
2038-2042 655,000 396,003 1,051,003
2043-2047 775,000 268,500 1,043,500
2048-2052 945,000 97,500 1,042,500
Total $ 3,855000 $ 2,446,770 $ 6,301,770

NOTE 8 — DEVELOPER TRANSACTIONS

The Developer owns all of land within the District; therefore, assessment revenues and Developer
contributions in the general and debt service were all paid by the Developer.

NOTE 9 — CONCENTRATION

The District’s activity is dependent upon the continued involvement of the Developer, the loss of which could
have a material adverse effect on the District’'s operations.
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NOTE 10 - MANAGEMENT AGREEMENTS

The District has contracted with Wrathell, Hunt and Associates, LLC to perform management advisory
services, which include financial and accounting advisory services. Certain employees of the management
company also serve as officers of the District. Under the agreement, the District compensates the
management company for management, accounting, financial reporting, computer and other administrative
costs.

NOTE 11 — RISK MANAGEMENT
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;

errors and omissions; and natural disasters. The District has obtained commercial insurance from
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations
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OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL — GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Variance with

Final Budget -
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Developer Contribution $ 127,690 $ 127690 $ 67,918 $ (59,772)
Interest 6 119 - (119)
Total revenues 127,696 127,809 67,918 (59,891)
EXPENDITURES
Current:
General government 113,941 129,324 74,276 55,048
Maintenance - 32,502 - 32,502
Total expenditures 113,941 161,826 74,276 87,550
Excess (deficiency) of revenues
over (under) expenditures $ 13,755 $  (34,017) (6,358) $ 27,659
Fund balance - beginning (2,073)
Fund balance - ending $ (8,431)

See notes to required supplementary information
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OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget for the general fund.
The District’s budgeting process is based on estimates of cash receipts and cash expenditures which are
approved by the Board. The budget approximates a basis consistent with accounting principles generally
accepted in the United States of America (generally accepted accounting principles).

The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be approved
by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations for the fiscal
year ended September 30, 2022.
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OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT
MARION COUNTY, FLORIDA
OTHER INFORMATION — DATA ELEMENTS
REQUIRED BY FL STATUTE 218.39(3)(C)

UNAUDITED

Element

Comments

Number of district employees compensated at 9/30/2022

Not applicable

Number of independent contractors compensated in September 2022 4
Employee compensation for FYE 9/30/2022 (paid/accrued) Not applicable

Independent contractor compensation for FYE 9/30/2022 $ 60,152.24
Construction projects to begin on or after October 1; (>$65K) None

Budget variance report

See page 21 of annual financial report

Ad Valorem taxes;

Not applicable

Non ad valorem special assessments;

Off Roll only

Special assessment rate FYE 9/30/2022

Operations and maintenance - N/A

Debt senice - N/A

Special assessments collected FYE 9/30/2022

N/A

Outstanding Bonds:

Series 2014, due Nov 1, 2044

see Note 6 for details
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951 Yamato Road = Suite 280
Boca Raton, Florida 33431
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CERTIFIED PUBLIC ACCOUNTANTS www.graucpa.com

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Ocala Preserve Community Development District
Marion County, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States, the financial statements of the governmental activities and
each major fund of Ocala Preserve Community Development District, Marion County, Florida (“District”) as of
and for the fiscal year ended September 30, 2022, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements, and have issued our opinion thereon dated June
16, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express
an opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or,
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

/g?/pa,u «)"ﬂMm
June 16, 2023
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CERTIFIED PUBLIC ACCOUNTANTS www.graucpa.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Supervisors
Ocala Preserve Community Development District
Marion County, Florida

We have examined Ocala Preserve Community Development District, Marion County, Florida’s (“District”)
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule 10.556(10) of
the Auditor General of the State of Florida during the fiscal year ended September 30, 2022. Management is
responsible for District’s compliance with those requirements. Our responsibility is to express an opinion on
District’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the examination to
obtain reasonable assurance about whether the District complied, in all material respects, with the specified
requirements referenced in Section 218.415, Florida Statutes. An examination involves performing
procedures to obtain evidence about whether the District complied with the specified requirements. The
nature, timing, and extent of the procedures selected depend on our judgment, including an assessment of
the risks of material noncompliance, whether due to fraud or error. We believe that the evidence we obtained
is sufficient and appropriate to provide a reasonable basis for our opinion. Our examination does not provide
a legal determination on the District’'s compliance with specified requirements.

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
fiscal year ended September 30, 2022.

This report is intended solely for the information and use of the Legislative Auditing Committee, members of
the Florida Senate and the Florida House of Representatives, the Florida Auditor General, management, and
the Board of Supervisors of Ocala Preserve Community Development District, Marion County, Florida and is
not intended to be and should not be used by anyone other than these specified parties.

4
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June 16, 2023
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MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA

To the Board of Supervisors
Ocala Preserve Community Development District
Marion County, Florida

Report on the Financial Statements

We have audited the accompanying basic financial statements of Ocala Preserve Community Development
District, Marion County, Florida ("District") as of and for the fiscal year ended September 30, 2022 and have
issued our report thereon dated June 16, 2023.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with
Government Auditing Standards; and Independent Auditor’'s Report on an examination conducted in
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in
accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are dated
June 16, 2023, should be considered in conjunction with this management letter.

Purpose of this Letter

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General of the state of Florida. Accordingly, in connection with our audit of the financial statements of
the District, as described in the first paragraph, we report the following:

I. Current year findings and recommendations.
Il. Status of prior year findings and recommendations.
lll. Compliance with the Provisions of the Auditor General of the State of Florida.

Our management letter is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,
Federal and other granting agencies, as applicable, management, and the Board of Supervisors of Ocala
Preserve Community Development District, Marion County, Florida and is not intended to be and should not
be used by anyone other than these specified parties.

We wish to thank Ocala Preserve Community Development District, Marion County, Florida and the personnel

associated with it, for the opportunity to be of service to them in this endeavor as well as future engagements,
and the courtesies extended to us.

A%'/L}/z’;zw )‘ﬂWA
June 16, 2023
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REPORT TO MANAGEMENT

CURRENT YEAR FINDINGS AND RECOMMENDATIONS

None

PRIOR YEAR FINDINGS AND RECOMMENDATIONS

N/A — first year audit

COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the
management letter shall include, but not be limited to the following:

1.

A statement as to whether or not corrective actions have been taken to address findings and
recommendations made in the preceding annual financial audit report.

N/A — first year audit
Any recommendations to improve the local governmental entity's financial management.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2022.

Noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred,
or are likely to have occurred, that have an effect on the financial statements that is less than
material but which warrants the attention of those charged with governance.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2022.

The name or official title and legal authority of the District are disclosed in the notes to the financial
statements.

The District has not met one or more of the financial emergency conditions described in Section
218.503(1), Florida Statutes.

We applied financial condition assessment procedures and no deteriorating financial conditions were
noted as of September 30, 2022. It is management’s responsibility to monitor financial condition, and
our financial condition assessment was based in part on representations made by management and
the review of financial information provided by same.

Management has provided the specific information required by Section 218.39(3)(c) in the Other
Information section of the financial statements on page 23.
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RESOLUTION 2023-07

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE OCALA
PRESERVE COMMUNITY DEVELOPMENT DISTRICT HEREBY
ACCEPTING THE AUDITED FINANCIAL REPORT FOR THE FISCAL YEAR
ENDED SEPTEMBER 30, 2022

WHEREAS, the District’s Auditor, Grau & Associates, has heretofore prepared and
submitted to the Board, for accepting, the District’s Audited Financial Report for Fiscal Year
2022;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF THE OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT,;

1. The Audited Financial Report for Fiscal Year 2022, heretofore submitted to the
Board, is hereby accepted for Fiscal Year 2022, for the period ending September 30, 2022; and

2. A verified copy of said Audited Financial Report for Fiscal Year 2022 shall be
attached hereto as an exhibit to this Resolution, in the District’'s “Official Record of
Proceedings”.

PASSED AND ADOPTED this 14th day of September, 2023.

ATTEST: OCALA PRESERVE COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors
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RESOLUTION 2023-08

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING DATES, TIMES AND
LOCATIONS FOR REGULAR MEETINGS OF THE BOARD OF SUPERVISORS OF THE
DISTRICT FOR FISCAL YEAR 2023/2024 AND PROVIDING FOR AN EFFECTIVE DATE

WHEREAS, the Ocala Preserve Community Development District (“District”) is a local unit
of special-purpose government created and existing pursuant to Chapter 190, Florida Statutes;
and

WHEREAS, the District is required by Section 189.015, Florida Statutes, to file quarterly,
semi-annually, or annually a schedule (including date, time, and location) of its regular meetings
with local governing authorities; and

WHEREAS, further, in accordance with the above-referenced statute, the District shall
also publish quarterly, semi-annually, or annually the District’s regular meeting schedule in a
newspaper of general paid circulation in the county in which the District is located.

WHEREAS, the Board desires to adopt the Fiscal Year 2023/2024 meeting schedule
attached as Exhibit A.

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE
OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT:

1. ADOPTING ANNUAL MEETING SCHEDULE. The Fiscal Year 2023/2024 annual
meeting schedule attached hereto and incorporated by reference herein as Exhibit A is hereby
approved and shall be published in accordance with the requirements of Florida law and also
provided to applicable governing authorities.

2. EFFECTIVE DATE. This Resolution shall become effective immediately upon its
adoption.

PASSED AND ADOPTED this 14th day of September, 2023.

ATTEST: OCALA PRESERVE COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors



EXHIBIT A

OCALA PRESERVE COMMUNITY DEVELOPMENT DISTRICT

BOARD OF SUPERVISORS FISCAL YEAR 2023/2024 MEETING SCHEDULE

LOCATION

The Club at Ocala Preserve, 4021 NW 53rd Avenue Road, Ocala, Florida 34482

DATE POTENTIAL DISCUSSION/FOCUS TIME
October 6, 2023 Regular Meeting 11:00 AM
November 3, 2023 Regular Meeting 11:00 AM
December 1, 2023 Regular Meeting 11:00 AM
January 5, 2024 Regular Meeting 11:00 AM
February 2, 2024 Regular Meeting 11:00 AM
March 1, 2024 Regular Meeting 11:00 AM
April 5, 2024 Regular Meeting 11:00 AM
May 3, 2024 Regular Meeting 11:00 AM
June 7, 2024 Regular Meeting 11:00 AM
July 5, 2024 Regular Meeting 11:00 AM
August 2, 2024 Regular Meeting 11:00 AM
September 6, 2024 Regular Meeting 11:00 AM
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_AIA Document G702 - 1992

Application and Certificate for Payment

TO OWNER:

Forestar (USA) Real Estate Group, Inc. PROJECT: Ocala Preserve PH 8 APPLICATION NO: 0013 Distribution to:
Ocala, FL PERIOD TO:  July 31, 2023 OWNER: []
CONTRACT FOR: General Construction ARCHITECT: []
FROM CIRACO UNDERGROUND INC VIA CONTRACT DATE:

CONTRACTOR: P.O. Box 1017 ARCHITECT: ~ Waldrop Engineering PROJECT NOS: Waldrop Engineering / CONTRACTOR: []
Belleview, FL 34421 CIRACO UNDERGROUND INC / Forestar FIELD: []

(USA) Real Estate Group, Inc.
OTHER:[]

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
AIA Document G703®, Continuation Sheet, is attached.

1. ORIGINAL CONTRACT SUM
2. NET CHANGE BY CHANGE ORDERS
3. CONTRACT SUM TO DATE (Line 1 +2)
4. TOTAL COMPLETED & STORED TO DATE (Column G on G703)

5. RETAINAGE:
a. 10.00 % of Completed Work

$5.724.,465.00
$129,300.00

(Column D + E on G703) $495,772.73
b. 10.00 % of Stored Material
(Column F on G703) $0.00
Total Retainage (Lines 5a + 5b or Total in Column I 0of G703) ..cccosusseseass $495,772.73

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information and belief the Work covered by this Application for Payment has been
completed in accordance with the Contract Documents, that all amounts have been paid
by the Contractor for Work for which previous Certificates for Payment were issued and
payments received from the Owner, and that current payment shown herein is now due.

CONTRACTOR: Ciroco Undergriund, Ta..
By: =

State of: FLORIDA

County of: Marion

Subscribed and sworn to before

me this gty dayof Saly 2022

Notary Public: ém"&wv &Q«,‘,U/\,

My Commission expires: §a,;'f’ o 2028~

Date: July 14, 2023

LOU ANN 3LACK

Public - State of Florica
Commission # A4 166250

My Comm. Expires Sep 10. 2025

S = ."*ﬁ Notary

“""Bonded through National Notary Assr.

6. TOTAL EARNED LESS RETAINAGE
(Line 4 Less Line 5 Total)
7. LESS PREVIOUS CERTIFICATES FOR PAYMENT

(Line 6 from prior Certificate)

8. CURRENT PAYMENT DUE $215,543.70|

ARCHITECT'S CERTIFICATE FOR PAYMENT

In accordance with the Contract Documents, based on on-site observations and the data
comprising this application, the Architect certifies to the Owner that to the best of the
Architect's knowledge, information and belief the Work has progressed as indicated, the
quality of the Work is in accordance with the Contract Documents, and the Contractor is
entitled to payment of the AMOUNT CERTIFIED.

$215,543.70
(Attach explanation if amount certified differs from the amount applied. Initial all figures on this
Application and on the Continuation Sheet that are changed to conform with the amount certified.)

Date:

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the Contractor

9. BALANCE TO FINISH, INCLUDING RETAINAGE AMOUNT CERTIFIED
(Line 3 less Line 6) $1,391,810.43
CHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS | ARCHITECT:
Total changes approved in previous months by Owner $5,208,144.00; $5,078,844.00| By:
Total approved this Month $0.00) $0.00
TOTALS $5,208,144.00, $5,078,844.00
NET CHANGES by Change Order $129,300.00] the Owner or Contractor under this Contract.

named herein. Issuance, payment and acceptance of payment are without prejudice to any rights of

AlA Document G702 — 1992. Copyright © 1953, 1963, 1965, 1971, 1978, 1983 and 1992. All rights reserved. “The American Institute of Architects,” “American Institute of Architects,” “AlA,” the AIA Logo, and "AlA

Contract Documents” are trademarks of The American Institute of Architects. This document was produced at 13:55:31 ET on 07/14/2023 under Order No.4104236871 which expires on 09/26/2023, is not for resale,
is licensed for one-time use only, and may only be used in accordance with the AIA Contract Documents® Terms of Service. To report copyright violations, e-mail docinfo@aiacontracts.com.

User Notes:

(3B9ADA56)
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Continuation Sheet

AIA Document G703 - 1992

ATA Document G702®, Application and Certification for Payment, or G732™, APPLICATION NO: 0013
Application and Certificate for Payment, Construction Manager as Adviser Edition, APPLICATION DATE: July 31, 2023
containing Contractor's signed certification is attached. PERIOD TO: TJune 30, 2023
Use Column I on Contracts where variable retainage for line items may apply. ARCHITECT'S PROJECT NO: Waldrop Engineering
A B [ D | E F G H I
PLETE
F}{V(())I\}ZK s ki el i BALANCE TO| RETAINAGE
ITEM | DESCRIPTION OF | SCHEDULED PREVIOUS PRESENTLY |COMPLETED AND % FINISH (IF VARIABLE
NO. WORK VALUE APPLICATION THIS PERIOD STORED STORED TO DATE| (G+C) (C-G) RATE)
(NOTIND OR E) (D+E+F)
(D +E)
Install Type-III Silt
1 Fence 14,445.00 14,445.00 0.00 0.00 14,445.00]  100.00% 0.00 1,444.50
2 Silt Fence Maintenance 7,155.00 5,008.50 715.50 0.00 5,724.00 80.00% 1,431.00 572.40
Install Tree Protection
3 Fencing 2,750.00 2,750.00 0.00 0.00 2,750.00]  100.00% 0.00 275.00
Temporary Construction
4 Entrance 2,500.00 2,500.00 0.00 0.00 2,500.00]  100.00% 0.00 250.00
5 Inlet Protection 17,000.00 0.00 0.00 0.00 0.00 0.00% 17,000.00 0.00
6 Clearing & Grubbing 50,000.00 50,000.00 0.00 0.00 50,000.00]  100.00% 0.00 5,000.00
Demo Existing Sanitary
7 Sewer & Cleanouts 20,000.00 10,000.00 0.00 0.00 10,000.00 50.00% 10,000.00 1,000.00
Demo Existing
8 Drainage System 18,000.00 9,000.00 0.00 0.00 9,000.00 50.00% 9,000.00 900.00
9 Disc Site 17,400.00 17,400.00 0.00 0.00 17,400.00]  100.00% 0.00 1,740.00
10 Earthwork, Cut to Fill 663,000.00 663,000.00 0.00 0.00 663,000.00]  100.00% 0.00 66,300.00
Over-Excavate &
Replace Unsuitables
11 (Per Report) 300,000.00 300,000.00 0.00 0.00 300,000.00f  100.00% 0.00 30,000.00
Fine Grade R/W &
12 Utility Easement 35,000.00 26,250.00 0.00 0.00 26,250.00 75.00% 8,750.00 2,625.00
Fine Grade Open Space
13 Tracts 15,000.00 11,250.00 0.00 0.00 11,250.00 75.00% 3,750.00 1,125.00
14 Fine Grade DRA's 81,600.00 61,200.00 0.00 0.00 61,200.00 75.00% 20,400.00 6,120.00
15 Fine Grade Lots 69,600.00 52,200.00 0.00 0.00 52,200.00 75.00% 17,400.00 5,220.00
Sod 2' Back of Curb
16 (Bahia) 7,285.00 0.00 3,642.50 0.00 3,642.50 50.00% 3,642.50 364.25
17 Sod DRA Slopes & 191,760.00 0.00 95,880.00 0.00 95,880.00 50.00% 95.,880.00 9,588.00

AIA Document G703 — 1992. Copyright © 1963, 1965, 1966, 1967,1970, 1978, 1983 and 1992. All rights reserved. “The American Institute of Architects,” “American Institute of Architects,” “AlA,” the AIA Logo, and

“AlA Contract Documents” are trademarks of The American Institute of Architects. This document was produced at 13:55:42 ET on 07/14/2023 under Order No.4104236871 which expires on 09/26/2023, is not for 1
resale, is licensed for one-time use only, and may only be used in accordance with the AIA Contract Documents® Terms of Service. To report copyright violations, e-mail docinfo@aiacontracts.com.
User Notes: (3BOADABS)
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£ D | E F G H [
Fg(())hl/}K e MATE S SO AL BALANCE TO| RETAINAGE
DULED | ,ortous PRESENTLY |COMPLETED AND % FINISH |(IF VARIABLE
ALUE APPLICATION | THIS PERIOD STORED  |STORED TO DATE| (G+C) (C-G) RATE)
(NOTINDORE)| (D+E+F) s
(D +E)
17,500.00 0.00 8,750.00 0.00 8,750.00]  50.00% 8,750.00 875.00
7,500.00 0.00 3,750.00 0.00 3,750.00]  50.00% 3,750.00 375.00
75,500.00 0.00] 37,750.00 0.00 37,750.00]  50.00% 37,750.00 3,775.00
256,300.00 233,000.00 0.00 0.00 233,000.00]  90.91% 23,300.00 23.300.00
223,040.00 203,360.00 0.00 0.00 203,360.00]  91.18% 19,680.00 20,336.00
83,040.00 79,580.00 0.00 0.00 79,580.00]  95.83% 3,460.00 7.958.00
40,320.00 36,960.00 0.00 0.00| 36,960.00]  91.67% 3,360.00 3,696.00
36,456.00 33,614.00 0.00 0.00 33,614.00]  92.20% 2,842.00 3,361.40
235,248.00 216,688.00 0.00 0.00 216,688.00]  92.11% 18,560.00 21,668.80
230,408.00 223,353.00 0.00 0.00 223,353.00]  96.94% 7,055.00 22,335.30
67,488.00 63,954.00 0.00 0.00 63,954.00]  94.76% 3,534.00 6,395.40
474,440.00 449.500.00 0.00 0.00| 449,500.00]  94.74% 24.,940.00 44,950.00
2,100.00 0.00 2,100.00 0.00 2,100.00]  100.00% 0.00 210.00
4,600.00 0.00 0.00 0.00 0.00 0.00% 4.600.00 0.00
6,000.00 0.00 3,000.00 0.00 3,000.00]  50.00% 3,000.00 300.00
4,600.00 0.00 4,600.00 0.00 4,600.00]  100.00% 0.00 460.00
5,000.00 5,000.00 0.00 0.00 5,000.00|  100.00% 0.00 500.00
12,640.00 12,640.00 0.00 0.00 12,640.00]  100.00% 0.00 1,264.00
10,980.00 10,980.00 0.00 0.00 10,980.00]  100.00% 0.00 1,098.00
20,850.00 20,850.00 0.00 0.00 20,850.00]  100.00% 0.00 2,085.00
51,480.00 51,480.00 0.00 0.00 51,480.00]  100.00% 0.00 5,148.00
52,430.00 52,430.00 0.00 0.00 52.,430.00]  100.00% 0.00 5,243.00

resale, is licensed for one-time use only, and may only be used in accordance with the AIA Contract Documents® Terms of Service. To report copyright violations, e-mail docinfo@aiacontracts.com.

User Notes:
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A B
ITEM | DESCRIPTION OF | SCHEDULED
N(Q. WORK VALUE
(12'-14' Dept
' ID Sanitary Manhole

40 14'-16' Depth) 56,700.00
4' ID Sanitary Manhole ;

41 16'-18' Depth) 51,900.00
4' ID Sanitary Manhole

42 18'-20' Depth) 9,300.00

' ID Sanitary Manhole

43 20'-22' Depth) 10,000.00
Manhole Drop

44 Connection 2,000.00

45 | [8" PVC (SDR 26) 265,356.00

46 | |Single Sewer Services 66,000.0

47 Double Sewer Services 103,750.0(

48 Manhole Leak Testing 22.500.0(
'Video Inspect Gravity

49 Sewer 27,216.00

50 Air Testing 13,608.0(

51 Remove Cap & Connect 2,000.0¢
12"x12" Wet Tap

52 'w/Sleeve & Valve 6,500.0(
Temporary Jumper

53 |Connection 2,700.0(

54 12" DR 18 Pipe (Blue) 129.,600.0(

55 |18" DRA 18 Pipe (Blue) 275,080.0(

56 8" Ductile Iron 960.0(

57 12" Gate Valve & Box 13,800.0(

58 8" Gate Valve & Box 18,000.0(

59 MJ Fittings w/Me 47,600.0(

60 | |Fire Hydrant Assembl, 43,200.0(

61 Single Water Services 20,400.0¢

62 Double Water Services 145,600.01

63 "Im@onSmees 11,500.04

AIA (pocument G703 — mz Copyright © 1963, 1935. ms, 1

“AlA Eontrac

gocume

G i I
9 OMPTL%TT%II‘) anp| 9 |BALANCETO| RETANAGE
STORED TO DATE| (G+C) FCINIZH G ‘{{ZRTISBLE
D+E+F) e )

56.700.00|  100.00% 0.00 5.670.00
51,900.00]  100.00% 0.00 5.190.00
9.300.00|  100.00% 0.00 930.00
10,000.00]  100.00% 0.00 1.000.00
2.000.00|  100.00% 0.00 200.00
265356.00] _100.00% 0.00 26.535.60
66.000.00] _100.00% 0.00 6.600.00
103.750.00] _100.00% 0.00 10.375.00
11.500.00]  51.11% 11.000.00 1,150.00
13,600.00  49.97% 13.616.00 1,360.00
6.800.00] _ 49.97% 6.808.00 630.00
2.000.00] _100.00% 0.00 200.00
6,500.00] 100.00% 0.00 650.00
0 2.700.00]  100.00% 0.00 270.00
0 129.600.00] _100.00% 0.00 12.960.00
0 243.400.00] _ 90.30% 26.680.00 24.840.00
o 960.00] _100.00% 0.00 96.00
0 13.800.00] _100.00% 0.00 138000
o 12,000.00] _ 77.78% 2.000.00 1,400.00
bo 38.250.00]  80.36% 9.350.00 3.825.00
o 32.400.00]  75.00% 10.800.00 3.240.00
b0 16,150.00] _ 79.17% 4.250.00 1.615.00
b0 105.000.00] _ 72.12% 30.600.00 10,500.00
b0 0.00] _ 0.00% 11.500.00 0.00

resale, is licensed for on&hme use only and may only be used in accordance wrth the AIA Contract Documents’ Terms of Service. To report copyright violations, e-mail docinfo@aiacontracts.com.
User Notes:
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|
A C D | E F G H I
F\l:/(;)I\IjIK < s i g FOTL AL BALANCE TO| RETAINAGE
ITEM DESCRIATION OF #CHEDULED PREVIOUS PRESENTLY | |[COMPLETED AND % FINISH (IF VARTABLE
N({. W(JRK VALUE APPLICATION THIS PERIOD STORED STORED TO DATE| (G=C) (C-G) RATE) 5
(D +E) (NOTIND OR ) (D+E+F)
64 Blpw4Off Afsembly 3,000.00 0.00 0.0} 0.0 0.00 0.00% 3,000.00 0.00
Préssyire Tedting qf
65 Watet Main 14,880.00 7,440.00 0.004 0.40 7,440.00 50.00% 7.440.00 744.00
CHlorfinatior} &
Bagetefriologfcal
66 Clgarpnce 6,000.00 0.00 0.09} 0.3!0 0.00 0.00% 6,000.00 0.00
67 12]! Spabilizpd Suberad 107,940.00 87,380.00 0.0 0.4o 87,380.00]  80.95% 20,560.00 8,738.00
8"[Lifneroclf Basd (l
68 (Plimje & Sqnd) 232,900.00 190,895.80 0.0p} 0.90 190,895.80 81.96% 42,004.20 19,089.58
69 1.35"|SP-9.5 Asphalt 158,610.00 0.00 79.305.0p| 0.00 79,305.00 50.00% 79.,305.00 7,930.50
70 Mijan}i Curl 205,500.00 101,910.00 0.0p] 0.00 101,910.00 49.59% 103,590.00 10,191.00
71 Type|"D" Clurb 1,200.00 0.00 0.0p 0.90 0.00 0.00% 1,200.00 0.00
72 C non Afea Siflewa 19,250.00 0.00 0.0p 0.90 0.00 0.00% 19,250.00 0.00
Handjicap Ramps
73 WD¢tectable Warning 10,400.00 0.00 0.0p. 0.0 0.00 0.00% 10,400.00 0.00
74 Stiping 6,600.00 0.00 0.0p} 0.0 0.00 0.00% 6.,600.00 0.00
75 Mpblizatiop 20,000.00 20,000.00 0.0p| 0.p0 20,000.00]  100.00% 0.00 2,000.00
76 L4yolit & Skakin 75,000.00 56,250.00 0.00} 0.p0 56,250.00 75.00% 18,750.00 5,625.00
77 Cértified Agbuiltd 5,000.00 0.00 0.00 0.p0o 0.00 0.00% 5,000.00 0.00
A It Trdils
78 ( plete) 82,500.00 0.00 0.(0} 0.p0 0.00 0.00% 82.,500.00 0.00
Gladyng - Rough
CO#1 ||(Tpedjct) -1,795,495.00 -1,795,495.00 0.(j0 0.p0 -1,795,495.00] 100.00% 0.00 -179,549.50
CO#1 ||S¢wgr Systpm (Dleduct -781,710.00 -781,710.00 0.0 000 -781,710.00] 100.00% 0.00 -78,171.00
St Draip Confract
CO#1 ||(TPpedct) -1,316,729.00 -1,316,729.00 0.0} 0J00 -1,316,729.00] 100.00% 0.00 -131,672.90
W :Ijj Systpm Cdntrac
CO#1 ||(Ipeduct) -337,510.00 -337,510.00 ().(LO 0§00 -337,510.00f 100.00% 0.00 -33,751.00
CO#1 | [Pgvipe (Deduct -742.,400.00 -742.,400.00 0.40 0]00 -742,400.00f 100.00% 0.00 -74,240.00
CO#2 | |Grading - Hou 1,795,495.00 1,795,495.00 0.40 0J00 1,795,495.00f 100.00% 0.00 179,549.50
CO2 | |Sgwgr System 781,710.00 781,710.00 0.¢0] 0]00 781,710.00] 100.00% 0.00 78,171.00
COff2 SEn Draijn Conftract 1,316,729.00 1,316,729.00 0.0} 0]00 1,316,729.00] 100.00% 0.00 131,672.90
COf2 r System Cdntracf 337,510.00 337,510.00 0.0} 0]00 337,510.00] 100.00% 0.00 33,751.00
AlA );:JJme 703 — 1992. Co| :ynght@ﬁ:& 1965, 1966, 1967,1970, 1978, 1983 and 1992. All rights reservid. 'The American Insmle of Architects,” “American Institute of Architects,” “AlA,” the AIA Logo, and
“AlA! tra cument: hdema

The American Institute of Architects. This document was produced

/2023 under Order No.4104236871 which expires on 09/26/2023, is not for

resale, is licensed for one-time use only, and may only be used in accordance with the AIA Contract Documents® Terms of Service. To report copyright violations, e-mail docinfo@aiacontracts.com.
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A B C D | E F G H I
WORK PLETED
FRgM 2 ctae i s g L BALANCE TO| RETAINAGE
ITEM | DESCRIPTION OF | SCHEDULED | o oom oo PRESENTLY |COMPLETED AND % FINISH | (IF VARIABLE
NO. WORK VALUE APPLICATION | THIS PERIOD STORED  |STORED TO DATE| (G+C) C-G) RATE)
(D +E) (NOTINDORE)| (D+E+F)
CO#2 |Paving 742,400.00 742,400.00 0.00 0.00 742,400.00]  100.00% 0.00 74,240.00
CO#3 |Import Fill 234,300.00 234,300.00 0.00 0.00 234,300.00]  100.00% 0.00 23,430.00
Credit for Substituting
CO#3 |ADS for RCP -105,000.00 -105,000.00 0.00 0.00 -105,000.00]  100.00% 0.00 -10,500.00
GRAND TOTAL $5,853,765.00 $4,718,234.30 $239,493.00 $0.00 $4,957,727.30 84.69% $896,037.70 $495,772.73

AIA Document G703 — 1992. Copyright © 1963, 1965, 1966, 1967,1970, 1978, 1983 and 1992. All rights reserved. “The American Institute of Architects,” “American Institute of Architects,” “AlA,” the AlA Logo, and

“AlA Contract Documents” are trademarks of The American Institute of Architects. This document was produced at 13:55:42 ET on 07/14/2023 under Order No.4104236871 which expires on 09/26/2023, is not for 5
resale, is licensed for one-time use only, and may only be used in accordance with the AIA Contract Documents® Terms of Service. To report copyright violations, e-mail docinfo@aiacontracts.com.
User Notes:
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9,‘?}@" \lee , 2023

Ocala Preserve Community Development District
c/o Craig Wrathell, District Manager

Wrathell, Hunt and Associates, LLC

2300 Glades Road, Suite 410W

Boca Raton, Florida 33431

Re: Letter Agreement for Acquisition of Ocala Preserve Phase 8 Utilities Improvements

Dear Craig,

Pursuant to the Acquisition Agreement, dated December 7, 2021 (“Acquisition Agreement”), by

and between the Ocala Preserve Community Development District (“District”) and Forestar (USA) Real
Estate Group Inc. (“Developer”), you are hereby notified that the Developer has completed and wishes to
sell (“Sale”) to the District certain “Improvements” as described in Exhibit A attached hereto. Subject to
the terms of the Acquisition Agreement, the following terms govern the proposed Sale:

As consideration for the Sale, and subject to the terms of the Acquisition Agreement, the District
agrees to pay from bond proceeds the amount identified in Exhibit A attached hereto, which
represents the actual cost of constructing and/or creating the Improvements. Subject to the terms
of the Acquisition Agreement, this amount will be processed by requisition and paid to Developer
upon availability of bond proceeds.

Notwithstanding anything to the contrary herein, certain amounts, as identified in Exhibit A, may
still be owed to contractors (balance to finish & retainage) and Developer agrees to ensure that
all punch list and/or other open items necessary to complete the Improvements are completed
and to timely make payment for all remaining amounts owed under the contract, and to ensure
that no liens are placed on the Improvements. Subject to the terms of the Acquisition Agreement,
the District may process the remaining amounts owed by requisition and pay the Developer upon
availability of bond proceeds and upon proof of payment by the Developer to the Contractor of
the remaining amounts.

The Developer agrees, at the direction of the District, to assist with the transfer of any permits or
similar approvals, as well as other work product, necessary for the operation of the
Improvements, and to provide any maintenance bonds, warranties and other forms of security
required by the County for turnover of the roadways (which comprise a portion of the
Improvements) to the County.

If the District is in agreement with the terms stated herein, please execute this letter agreement

in the space below and proceed with the necessary steps to effect the Sale.

Agreed to by: Sincerely,
OCALA PRESERVE COMMUNITY FORESTAR (USA) REAL ESTATE GROUP INC.
DEVELOPMENT DI;TRICT

/ A-ﬁc.f/’/(/@ [SIGNATURE ON FOLLOWING PAGE]
Name Christian Cotter Name;
Title: _ Chairperson Title:




September 6 7023

Ocala Preserve Community Development District

c/o Crai
Wrathe
2300 Gl

g Wrathell, District Manager
I, Hunt and Associates, LLC
ades Road, Suite 410W

Boca Raton, Florida 33431

Re: Letter Agreement for Acquisition of Ocala Preserve Phase 8 Utilities Improvements

Dear Craig,

and bet

Pursuant to the Acquisition Agreement, dated December 7, 2021 (“Acquisition Agreement”), by
ween the Ocala Preserve Community Development District (“District”) and Forestar (USA) Real

Estate Group Inc. (“Developer”), you are hereby notified that the Developer has completed and wishes to
sell (“Sale”) to the District certain “Improvements” as described in Exhibit A attached hereto. Subject to
the terms of the Acquisition Agreement, the following terms govern the proposed Sale:

As consideration for the Sale, and subject to the terms of the Acquisition Agreement, the District
agrees to pay from bond proceeds the amount identified in Exhibit A attached hereto, which
represents the actual cost of constructing and/or creating the Improvements. Subject to the terms
of the Acquisition Agreement, this amount will be processed by requisition and paid to Developer
upon availability of bond proceeds.

Notwithstanding anything to the contrary herein, certain amounts, as identified in Exhibit A, may
still be owed to contractors (balance to finish & retainage) and Developer agrees to ensure that
all punch list and/or other open items necessary to complete the Improvements are completed
and to timely make payment for all remaining amounts owed under the contract, and to ensure
that no liens are placed on the Improvements. Subject to the terms of the Acquisition Agreement,
the District may process the remaining amounts owed by requisition and pay the Developer upon
availability of bond proceeds and upon proof of payment by the Developer to the Contractor of
the remaining amounts.

The Developer agrees, at the direction of the District, to assist with the transfer of any permits or
similar approvals, as well as other work product, necessary for the operation of the
Improvements, and to provide any maintenance bonds, warranties and other forms of security
required by the County for turnover of the roadways (which comprise a portion of the
Improvements) to the County.

If the District is in agreement with the terms stated herein, please execute this letter agreement

in the space below and proceed with the necessary steps to effect the Sale.

Agreed to by: Sincerely,
OCALA PRESERVE COMMUNITY FORESTAR (USA) REAL ESTATE GROUP INC.
DEVELOPMENT DISTRICT

Name:
Title:

[SIGNATURE ON PRIOR PAGE] %‘,ﬁgﬁﬂr_
Name; mes D. Allen

Title: Executive Vice President & CFC




EXHIBIT A

Description of Ocala Preserve Phase 8 Utilities Improvements

Utilities - All wastewater lines and potable water lines, including but not limited to all pipes,
structures, fittings, valves, services, tees, laterals to the point of connection, manholes, facilities,
lift stations, equipment and appurtenances thereto, located within or upon rights-of-way
designated as Tract A (Interior Right-of-Way) and all “Utility Easements,” each as identified in the
plat known as Ocala Preserve Phase 8, as recorded at Plat Book 15, Pages 149 - 156, of the Official
Records of Marion County, Florida.

DD Eligibl
Description ¢ igible Paid to Date Balance Owed | Retainage
Amount
Potable Water $740,820.00 $543,124.40 $123,613.60 $74,082.00
Wastewater $781,710.00 $672,114.50 $31,424.50 $78,171.00
TOTAL: $1,522,530.00 $1,215,238.90 $155,038.10 | $152,253.00




CORPORATE DECLARATION REGARDING COSTS PAID
[OCALA PRESERVE PHASE 8 UTILITIES IMPROVEMENTS]

FORESTAR (USA) REAL ESTATE GROUP INC., a Delaware corporation ("Developer"), does hereby
certify to the Ocala Preserve Community Development District (“District”), a special purpose unit of local
government established pursuant to Chapter 190, Florida Statutes:

1. Developer is the developer of certain lands within District.

2. The District’s Engineer’s Report, dated July 23, 2021, as supplemented from time to time
(together, “Engineer’s Report”) describes certain public infrastructure improvements that the
District intends to finance, fund, plan, establish, acquire, construct or reconstruct, enlarge or
extend, equip, operate, or maintain pursuant to Chapter 190, Florida Statutes.

3. Developer has expended funds to develop and/or acquire certain of the public infrastructure
improvements described in the Engineer’s Report and more specifically described in Exhibit
A. The attached Exhibit A accurately identifies certain of those improvements that have been
completed to date and states the amounts that Developer has spent on those improvements.

4. Except for the balance to finish and/or retainage set forth in Exhibit A, no money is owed to
any contractors or subcontractors for any work performed on the completed improvements.

5. The Developer acknowledges that the District intends to rely on this Declaration for purposes
of acquiring the infrastructure improvements identified in Exhibit A.

IN WITNESS WHEREOF, the undersigned has executed this certificate for and on behalf of the
Developer as of the 24 day of August ,2023.

FORESTAR (USA) REAL ESTATE GROUP INC.

ames D. Allen

Title: i i 3 & CFO
STATE OF/rEX A5,
COUNTY OF 1 AR AN
The foregoing instrument was sworn apd subscribed before me by means of Gﬁws' al presence
or O online ngtarization this &E day of ‘EdMSLU/ , 2023, by £< b - 'ﬁ/] [pa’\f as
&P(& of Forestar (USA) Real Estate Group Inc., a Delaware
corporation, and who appeared before me this day in person, and who is either personally known to me,
or produced as identification.

WM ”
NOTARY PUBLIC, STATE OF |4
Wr,  CARRIE STEWART Name: £

SE-U %2 Notary Public, State of Texas —
‘EQW-@}}:L m. Expires 07-17-2027 (Name of Notary Public, Printed, Stamped or

T o S Notary ID 11824225 Typed as Commissioned)

s A
Y

”



EXHIBIT A

Description of Ocala Preserve Phase 8 Utilities Improvements

Utilities - All wastewater lines and potable water lines, including but not limited to all pipes,
structures, fittings, valves, services, tees, laterals to the point of connection, manholes, facilities,
lift stations, equipment and appurtenances thereto, located within or upon rights-of-way
designated as Tract A (Interior Right-of-Way) and all “Utility Easements,” each as identified in the
plat known as Ocala Preserve Phase 8, as recorded at Plat Book 15, Pages 149 - 156, of the Official
Records of Marion County, Florida.

DD Eligibl
Description ¢ igible Paid to Date Balance Owed | Retainage
Amount
Potable Water $740,820.00 $543,124.40 $123,613.60 $74,082.00
Wastewater $781,710.00 $672,114.50 $31,424.50 $78,171.00
TOTAL: $1,522,530.00 $1,215,238.90 $155,038.10 | $152,253.00




CONTRACTOR ACKNOWLEDGMENT AND RELEASE
[OCALA PRESERVE PHASE 8 UTILITIES IMPROVEMENTS]

th
THIS ACKNOWLEDGMENT & RELEASE (“Release”) is made to be effective the i day of

%O'I'M\bef_ , 2023, by Ciraco Underground, Inc. (“Contractor”), with an address of P.O.
Box 1017, Belleview, Florida 34421, in favor of the Ocala Preserve Community Development
District (“District”), which is a local unit of special-purpose government situated in Marion
County, Florida, and having offices at 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431.

RECITALS

WHEREAS, pursuant to that certain Ocala Pf‘(Sefv‘e— P & (“Contract”) dated
l/a“f/Zl and between Contractor and Forestar (USA) Real Estate Group Inc.,

(“Developer”), Contractor has constructed for Developer certain infrastructure improvements,
as described in Exhibit A (“Improvements”); and

WHEREAS, Developer may in the future convey the Improvements to the District and for
that purpose has requested Contractor to confirm the release of all restrictions on the District’s
right to use and rely upon the Improvements; and

WHEREAS, Contractor has agreed to the release of any such restrictions.

NOW, THEREFORE, for and in consideration of mutual promises and obligations, the
receipt and sufficiency of which are hereby acknowledged, Contractor provides the following
acknowledgment and release:

1. GENERAL. The recitals so stated above are true and correct and by this reference
are incorporated as a material part of this Release.

2. ACQUISITION OF IMPROVEMENTS. Contractor acknowledges that the District is
acquiring or has acquired the Improvements constructed by Contractor in connection with the
Contract, from Developer, and accordingly, the District has the unrestricted right to rely upon the
terms of the Contract for same.

3. WARRANTY. Contractor hereby expressly acknowledges the District’s right to
enforce the terms of the Contract, including but not limited to any warranties and other forms of
indemnification provided therein and to rely upon and enforce any other warranties provided
under Florida law.

4, CERTIFICATION. Except as set forth herein, Contractor hereby acknowledges that
it has been fully compensated for its services and work related to completion of the
Improvements. Contractor further certifies that, except as set forth herein, no outstanding
requests for payment exist related to the Improvements, including any payments to
subcontractors, materialmen, suppliers or otherwise, and that there is no disagreement as to the



appropriateness of payment made for the Improvements. Except as set forth herein, this
document shall constitute a final waiver and release of lien for any payments due to Contractor

by Developer or District for the Improvements.
Notwithstanding anything to the contrary herein, Contractor is owed $307,291.10

(including balance to finish and retainage) related to the Improvements and understands that
such amounts shall be paid by Developer. The effectiveness of this Acknowledgment and Release

is contingent upon such payment being timely made.

CIRACO UNDERGROUND, INC.

Ee

By: &l N th‘
its:_\/1&e resident

STATEOF _t locida
COUNTY OF Macion

The foregoing instrument was acknowledged before me by means of Qﬁwsical presence
or _O online notarization this 5“9 day &Pk e, 2023, by

A Q—L\-V\ Q\raé (&) as \/ prg_g\(&_en—(— Of
and with authority to execute the foregoing on behalf of

the entit(ies) identifiedabove, and who appeared before me this day in person, and who is either
personally known to me, or produced as identification.

(, KANDACE ANTICH
; A’E) :; Notary Public - State of Florida
2 Commissior: # GG 908565
A My Comm. Expires Sep 16, 2023
Bonded through Natioral Notary Assn,

i T

Name:

(Name of Notary Public, Printed,
Stamped or Typed as Commissioned)



https://307,291.10

EXHIBIT A
Description of Ocala Preserve Phase 8 Utilities Improvements

Utilities - All wastewater lines and potable water lines, including but not limited to all pipes,
structures, fittings, valves, services, tees, laterals to the point of connection, manholes, facilities,
lift stations, equipment and appurtenances thereto, located within or upon rights-of-way
designated as Tract A (Interior Right-of-Way) and all “Utility Easements,” each as identified in the
plat known as Ocala Preserve Phase 8, as recorded at Plat Book 15, Pages 149 - 156, of the Official
Records of Marion County, Florida.

Potable Water $740,820.00 $543,124.40 $123,613.60 $74,082.00

Wastewater $781,710.00 $672,114.50 $31,424.50 | $78,171.00
TOTAL: $1,522,530.00 $1,215,238.90 $155,038.10 | $152,253.00




DISTRICT ENGINEER’S CERTIFICATE
[OCALA PRESERVE PHASE 8 UTILITIES IMPROVEMENTS]

7/{(/"4/)’1’ 23 2023

Board of Supervisors
Ocala Preserve Community Development District

Re: Acquisition of Improvements

Ladies and Gentlemen:

The undersigned is a representative of Atwell, LLC (“District Engineer”), as District
Engineer for the Ocala Preserve Community Development District (“District”) and does hereby
make the following certifications in connection with the District’s acquisition from Forestar (USA)
Real Estate Group Inc. (“Developer”) as to certain public infrastructure improvements
(“Improvements”) as further detailed in Exhibit A. The undersigned, an authorized
representative of the District Engineer, hereby certifies that:

1

| have reviewed the Improvements. | have further reviewed certain
documentation relating to the same, including but not limited to certain invoices,
plans, and other documents.

The Improvements are within the scope of the District’s capital improvement plan
as set forth in the District's Engineer’s Report, dated July 23, 2021, as
supplemented from time to time (together, “Engineer’s Report”), and specially
benefit property within the District as further described in the Engineer’s Report.

The Improvements were installed in accordance with their specifications, and,
subject to the design specifications, are capable of performing the functions for
which they were intended. |am not aware of any defects in the Improvements.

The total costs associated with the Improvements are as set forth in Exhibit A.
Such costs are equal to or less than each of the following: (i) what was actually
paid by the Developer to create and/or acquire the Improvements, and (ii) the
reasonable fair market value of the Improvements.

All known plans, permits and specifications necessary for the operation and
maintenance of the Improvements are complete and on file with the District, and
have been transferred, or are capable of being transferred, to the District for
operations and maintenance responsibilities.



6. With this document, | hereby certify that it is appropriate at this time for the
District to acquire the Improvements.

ATWELL, LLC
Damon Parirish, P.E.

Florida Registration No. 731HS
District Engineer

STATEOF ©loviAd
COUNTYOF Ov an(\_;e_/

The foregoing instrument was acknowledged before me by means of Bﬁwsical presence
or O online notarization this % day of QMC\UQ;(’ , 2023, by

amon Tarvion  as Do or” of Atwell,
LLC, and with authority to execute the foregoing on behalf of the é)ntit(ies) identified above, and
who appeared before me this day in person, and who is either personally known t , or
produced as identification.

LA DBa_ Ay

NOTARY PUBLIC, STATE OF =lovrnd Q.

(NOTARY SEAL) Name: K@ oA NClore @

(Name of Notary Public, Printed,
Stamped or Typed as Commissioned)

SN2 NESION S 2
S v20,55.0%

s S

T WOTARY G



EXHIBIT A
Description of Ocala Preserve Phase 8 Utilities Improvements

Utilities - All wastewater lines and potable water lines, including but not limited to all pipes,
structures, fittings, valves, services, tees, laterals to the point of connection, manholes, facilities,
lift stations, equipment and appurtenances thereto, located within or upon rights-of-way
designated as Tract A (Interior Right-of-Way) and all “Utility Easements,” each as identified in the
plat known as Ocala Preserve Phase 8, as recorded at Plat Book 15, Pages 149 - 156, of the Official
Records of Marion County, Florida.

CDD Eligible

Description Paid to Date Balance Owed | Retainage

Amount
Potable Waterr ) $740,820.00 $543,124.40 $123,613.60 $741082.00
Wastewater $781,710.00 $672,114.50 $31,424.50 $78,171.00

TOTAL: $1,522,530.00 $1,215,238.90 $155,038.10 | $152,253.00




BILL OF SALE AND LIMITED ASSIGNMENT
[OCALA PRESERVE PHASE 8 UTILITIES IMPROVEMENTS]

THIS BILL OF SALE AND LIMITED ASSIGNMENT is made to be effective as of the 24 day
of _August , 2023, by and between Forestar (USA) Real Estate Group Inc., a Delaware
corporation, with an address of 10700 Pecan Park Boulevard, Suite 150, Austin, Texas 78750
(“Grantor”), and Ocala Preserve Community Development District, a local unit of special-
purpose government established pursuant to Chapter 190, Florida Statutes (“District” or
“Grantee”) whose address is c/o Wrathell, Hunt and Associates, LLC, 2300 Glades Road, Suite
410W, Boca Raton, Florida 33431.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Grantor and Grantee, intending to be legally bound, do hereby
agree as follows:

1. Grantor hereby transfers, grants, conveys, and assigns to Grantee all right, title
and interest of Grantor, if any, in and to the following property (together, “Property”) as
described below to have and to hold for Grantee’s own use and benefit forever:

a) All of the improvements and work product identified in Exhibit A; and

b) All of the right, title, interest, and benefit of Grantor, if any, in, to and under any and
all contracts, guaranties, affidavits, warranties, bonds, claims, lien waivers, and other
forms of indemnification, given heretofore and with respect to the construction,
installation, or composition of the improvements described in Exhibit A.

2. Grantor hereby covenants that: (i) Grantor is the lawful owner of the Property; (ii)
the Property is free from any liens or encumbrances and the Grantor covenants to timely address
any such liens or encumbrances if and when filed; (iii) Grantor has good right to sell the Property;
and (iv) the Grantor will warrant and defend the sale of the Property hereby made unto the
Grantee against the lawful claims and demands of all persons claiming by, through or under the
Grantor.

3. Without waiving any of the rights against third parties granted herein, the
Property is being conveyed to the District in its as-is condition, without representation or
warranty of any kind from Grantor. The District agrees that Grantor shall not be responsible or
liable to the District for any defect, errors, or omissions in or relating to the development and/or
entitlement of, or construction of improvements on or related to, the Property, latent or
otherwise, or on account of any other conditions affecting the Property, as the District is
purchasing the Property, “AS IS, WHERE IS”, AND “WITH ALL FAULTS"”. The District, on its own
behalf and on behalf of anyone claiming by, through or under the District and on behalf of it
successors and assigns, to the maximum extent permitted by applicable law, irrevocably and
unconditionally waives, releases, discharges and forever acquits the Grantor from any and all
claims, loss, costs, expense or judgments of any nature whatsoever known or unknown,



suspected or unsuspected, fixed or contingent, which the District may now or hereafter have,
own, hold or claim to have, own or hold, or at any time heretofore may have had, owned, held
or claimed to have, own or hold, against Grantor, its affiliates, successors and assigns, relating to
this letter agreement, the transaction contemplated hereby, and/or the Property, including,
without limitation, the physical condition of the Property, the environmental condition of the
Property, the entitlements for the Property, any hazardous materials that may be on or within
the Property and any other conditions existing, circumstances or events occurring on, in, about
or near the Property whether occurring before, after or at the time of transfer of the Property.
Grantor shall not be liable for any damages whatsoever, including but not limited to special,
direct, indirect, consequential, or other damages resulting or arising from or relating to the
ownership, use, condition, location, development, maintenance, repair, or operation of the
Property.

4. The Grantor represents that it has no knowledge of any latent or patent defects
in the Property, and hereby assigns, transfers and conveys to the Grantee any and all rights
against any and all firms or entities which may have caused any latent or patent defects,
including, but not limited to, any and all warranties and other forms of indemnification.

5. By execution of this document, the Grantor affirmatively represents that it has the
contractual right, consent and lawful authority of any and all forms to take this action in this
document and in this form. Nothing herein shall be construed as a waiver of Grantee’s limitations
on liability as provided in Section 768.28, Florida Statutes, and other statutes and law.

[CONTINUED ON FOLLOWING PAGE]



WHEREFORE, the foregoing Bill of Sale and Limited Assignment is hereby executed and
delivered on the date first set forth above.

Signed, sealed and delivered by:

; W/ZUSLL(ZDL«-LQJU %‘Qﬂ
Name: VICtOR\A CDALKER Nam amesD. Allen

WITNESSES FORESTAR (USA) REAL ESTATE GROUP INC.

By

ay: (U ik

Name: _(CARIIE STNAZT

STATEOF 1GXB5
cOUNTY OF “TARLAN]

The foregoing instrument was acknoxﬁ ged before me by means of B/physmal presence

onllrl5 Zdtarlﬁtlon this C}D ULAT , 2023, by
as of

, and with authority to execute the foregoing on behalf of
the entit(ies) ldlentmed above, and who appeared before me this day in person, and who is either
personally known to me, or produced as identification.

TltIe Executive Vice President & CFO

B4
W CARRE S NOTARY PUBLIC, STATE OF | 24\ %

| ,,wrp
‘;k%&' Notary Public, State of T
exas —
i ’”nm Acﬁ\zsgi ref '%72':; 225027 Name: CARJQJB 5 [éul PrF'Y/
(Name of Notary Public, Printed,
Stamped or Typed as Commissioned)

IIH,I




EXHIBIT A

Description of Ocala Preserve Phase 8 Utilities Improvements

Utilities - All wastewater lines and potable water lines, including but not limited to all pipes,
structures, fittings, valves, services, tees, laterals to the point of connection, manholes, facilities,
lift stations, equipment and appurtenances thereto, located within or upon rights-of-way
designated as Tract A (Interior Right-of-Way) and all “Utility Easements,” each as identified in the
plat known as Ocala Preserve Phase 8, as recorded at Plat Book 15, Pages 149 - 156, of the Official
Records of Marion County, Florida.

DD Eligibl
Description ¢ igible Paid to Date Balance Owed | Retainage
Amount
Potable Water $740,820.00 $543,124.40 $123,613.60 $74,082.00
Wastewater $781,710.00 $672,114.50 $31,424.50 $78,171.00
TOTAL: $1,522,530.00 $1,215,238.90 $155,038.10 | $152,253.00




BILL OF SALE FOR NEW CONSTRUCTION
TANGIBLE UTILITY COMPONENTS TO MARION COUNTY (rev 12.31.19)

KNOW ALL MEN BY THESE PRESENTS, that Ocala Preserve Community Development District,
a local unit of special-purpose government established pursuant to Chapter 190, Florida Statutes (“SELLER”) in consideration
of the sum of Ten Dollars ($10.00) and other valuable considerations, to them paid by MARION COUNTY, a political
subdivision of the State of Florida (“COUNTY?), receipt whereof is hereby acknowledged, has granted, bargained, sold,
transferred and delivered, and by these presents do grant, bargain, sell, transfer, and deliver unto COUNTY, its successors and
assigns, the following described tangible utility components constructed and installed by SELLER, and inspected and accepted
by COUNTY.

PROJECT NAME_ Ocala Preserve Phase 8A (Potable Water) AGREEMENT NO 27087

DESCRIPTION OF COMPONENTS TO BE CONVEYED:

Utility component conveyed hereunder are described on “Exhibit A”, (collectively, the “UTILITY COMPONENTS”).
As-built drawings (electronic .pdf & CADD file) showing location of UTILITY COMPONENTS conveyed hereunder is
attached hereto as “Exhibit “B.”

TO HAVE AND TO HOLD all of the foregoing unto COUNTY, its successors and assigns, for its own use forever, free and
clear and discharged of and from any and obligations, claims or liens AND SELLER does hereby covenant to and with
COUNTY, its successors and assigns, that SELLER is the lawful owner of UTILITY COMPONENTS; that said tangible
personal property and assets are free from all encumbrances; that SELLER has good right to sell UTILITY COMPONENTS,
and SELLER will warrant and defend the sale of UTILITY COMPONENTS hereby made, unto COUNTY, its successors and
assigns, against the lawful demands and claims of all persons whosoever. SELLER warrants to COUNTY UTILITY
COMPONENTS will be free from faults and defects for a period of one (1) year from COUNTY s acceptance unless otherwise
mutually agreed and documented herein. To the extent that Seller possesses any manufacturer’s warranties covering the
UTILITY COMPONENTS, all of those warranties are included in this Bill of Sale to COUNTY.

WITNESS WHEREOF, SELLER has caused this Bill of Sale to be signed in its name by its proper officers, and its corporate
seals to be affixed, atteste7d27y its Secretary, the day and year above written, signed, sealed and delivered.

‘:' y: 77 4\_ & &——"" Christian Coitter / Chairperson 9/6/2023

/ Printed, Title Date
s Y ! , ;
£ ZrzgZ 2 Bndre — BRANDY LYN BOHART
e ey ,yul
WITNESS WITNESS , ‘,' & Notary Public - State of Florida
Commissfon # HH 387579

os r@ 3 My Comm, Expires Aug 12, 2027
STATE OF FLORIDA _COUNTY OF SARASOTA Bonded through Natlonal Notary Assn,
The foregoing Bill of Sale was acknowledged before me by means of i physical presence or I online notarization, this 6th
day of September , 2023, by Christian Gotter (name of person) as Chairperson (title/type
of authority) for cala Preserve Community _/(dompany).
Signature ;FW“' My Commission Expires 8/12/2027

MARION COUNTY UTILITIES ACKNOWLEDGEMENT

Inspected By: Construction Manager

All documentation has been verified per MCU requirements Alejandro Rad Date
- Signature: Printed Name:

Director (or Title if designee): Date:

()ugmal Re!evan! p O_jeci Copres Pm,recle -file; Se.’ler Finance, Risk, B:i!mgAddress
PM Completed: Date:



https://12.31.19

Itemized List of all material/equipment/fitting installed to be conveyed

| Item | Description | Qty | Unit | Unit Price | Total |

1 12" DR 18 Pipe (Blue) 560 LF S 90.00 S 50,400.00
2 8" DR 18 Pipe (Blue) 2400 LF S 46.00 S 110,400.00
3 12" Gate Valves 2 EA S 3,450.00 S 6,900.00
4 8" Gate Valves 4 EA S 2,000.00 S 8,000.00
5 MJ Fittings w/Megalugs 22 EA S 850.00 S 18,700.00
6 Fire Hydrant Assembly 3 EA S 5,400.00 S 16,200.00
7 | Single Water Services 10 EA S 850.00 S 8,500.00
8 Double Water Services 43 EA S 1,400.00 S 60,200.00

TOTAL | $  279,300.00

LDC - Sec. 6.14.9 - Transfer of facilities to Marion County Utilities

B. All facilities constructed on the developer’s property prior to interconnection with MICUD’s existing or proposed facilities shall
convey such component parts to MCUD by bill of sale in a form satisfactory to the County Attorney, with the following evidence
required by MCUD:

(1) Facilities proposed to be transferred to MCUD are free of all liens and encumbrances;

(2) MCUD has approved the construction of such facilities and accepted the tests to determine that such construction is in accordance
with the criteria established by the MICUD;

(3) The Board has evidenced its acceptance of such facilities for MCUD's ownership, operation, and maintenance; and

(4) The developer shall maintain accurate cost records establishing the construction costs of all utility facilities constructed and
proposed to be transferred. Such cost information shall be furnished with the bill of sale and shall be a prerequisite for acceptance.

To be completed by the
owner:

Contractor's
Name:

EOR's Name:

Owner's Name:

Project's Name:


https://279,300.00

BILL OF SALE FOR NEW CONSTRUCTION
TANGIBLE UTILITY COMPONENTS TO MARION COUNTY (rev 12.31.19)

KNOW ALL MEN BY THESE PRESENTS, that Ocala Preserve Community Development District,
a local unit of special-purpose government established pursuant to Chapter 190, Florida Statutes (“SELLER”) in consideration
of the sum of Ten Dollars ($10.00) and other valuable considerations, to them paid by MARION COUNTY, a political
subdivision of the State of Florida (“COUNTY?”), receipt whereof is hereby acknowledged, has granted, bargained, sold,
transferred and delivered, and by these presents do grant, bargain, sell, transfer, and deliver unto COUNTY, its successors and
assigns, the following described tangible utility components constructed and installed by SELLER, and inspected and accepted
by COUNTY.

PROJECT NAME__ Ocala Preserve Phase 8A (Wastewater) AGREEMENT NO 27087

DESCRIPTION OF COMPONENTS TO BE CONVEYED:

Utility component conveyed hereunder are described on “Exhibit A%, (collectively, the “UTILITY COMPONENTS™).
As-built drawings (electronic .pdf & CADD file) showing location of UTILITY COMPONENTS conveyed hereunder is
attached hereto as “Exhibit “B.”

TO HAVE AND TO HOLD all of the foregoing unto COUNTY, its successors and assigns, for its own use forever, free and
clear and discharged of and from any and obligations, claims or liens AND SELLER does hereby covenant to and with
COUNTY, its successors and assigns, that SELLER is the lawful owner of UTILITY COMPONENTS; that said tangible
personal property and assets are free from all encumbrances; that SELLER has good right to sell UTILITY COMPONENTS,
and SELLER will warrant and defend the sale of UTILITY COMPONENTS hereby made, unto COUNTY, its successors and
assigns, against the lawful demands and claims of all persons whosoever. SELLER warrants to COUNTY UTILITY
COMPONENTS will be free from faults and defects for a period of one (1) year from COUNTY’s acceptance unless otherwise
mutually agreed and documented herein. To the extent that Seller possesses any manufacturer’s warranties covering the
UTILITY COMPONENTS, all of those warranties are included in this Bill of Sale to COUNTY.

WITNESS WHEREOF, SELLER has caused this Bill of Sale to be signed in its name by its proper officers, and its corporate
seals to be afﬁxed attesteyy its Secretary, the day and year above written, signed, sealed and delivered.

ij / ,' i 7 - Christian Coitter / Chairperson 9/6/2023
A = Printed, Title Date
/7 / P A e f‘i,.,‘ = cu it s i\ _
WITNESS ' WITNESS ,J,w BRAMDY LYN BOHART
Qf‘ Motary Public - State of Florida
"% " Commission # HH 387579

p\,° My Comm. Expires Aug 12, 2027
STATE OF FLORIDA , COUNTY OF SARASOTA "Bonded through National Notary Assn.
The foregoing Bill of Sale was acknowledged before me by means of M physical preSence or LI online notarization, this éth
day of September , 2023, by Christian Cotter (name of person) as Chairperson (title/type
of authority) for” Qcala Preserve Cﬂmﬂmﬂy /] (company).
Signature 7‘( 93 M J% My Commission Expires 8/12/12027

MARION COUNTY UTILITIES ACKNOWLEDGEMENT

Inspected By: Construction Manager

All documentation has been verified per MCU requirements Alejandro Rad Date
Signature: Printed Name:

Director (or Title if designee): Date:

Original: Relevant project Copies: Project e-file; Seller, Finance, Risk, Billing Address:
PM Completed: Date:
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Itemized List of all material/equipment/fitting installed to be conveyed

| Item | Description | Qty | Unit | Unit Price | Total |

1 | 4'ID Sanitary Manhole (0'-6' Depth) 2 EA S 3,160.00 S 6,320.00
2 | 4'ID Sanitary Manhole (6'-8' Depth) 1 EA S 3,360.00 S 3,360.00
3 4' D Sanitary Manhole (8'-10' Depth) 2 EA S 4,170.00 S 8,340.00
4 | 4'ID Sanitary Manhole (10'-12' Depth) 4 EA S 4,680.00 S 18,720.00
5 4' D Sanitary Manhole (12'-14' Depth) 3 EA S 7,490.00 S 22,470.00
6 | 4'ID Sanitary Manhole (14'-16' Depth) 2 EA S 8,100.00 S 16,200.00
7 4' |D Sanitary Manhole (16'-18' Depth) 2 EA S 8,650.00 S 17,300.00
8 | 4'ID Sanitary Manhole (18'-20' Depth) 1 EA S 9,300.00 S 9,300.00
9 4' |D Sanitary Manhole (20'-22' Depth) 1 EA S 9,900.00 S 9,900.00
10 | 8" SDR 26 Pipe 2720 LF S 39.00 S 106,080.00
11 | Single Sewer Service 26 EA S 1,000.00 S 26,000.00
12 | Double Sewer Service 33 EA S 1,250.00 S 41,250.00

TOTAL | $ 285,240.00

LDC - Sec. 6.14.9 - Transfer of facilities to Marion County Utilities

B. All facilities constructed on the developer’s property prior to interconnection with MICUD’s existing or proposed facilities shall
convey such component parts to MCUD by bill of sale in a form satisfactory to the County Attorney, with the following evidence
required by MCUD:

(1) Facilities proposed to be transferred to MCUD are free of all liens and encumbrances;

(2) MCUD has approved the construction of such facilities and accepted the tests to determine that such construction is in
accordance with the criteria established by the MCUD;

(3) The Board has evidenced its acceptance of such facilities for MCUD's ownership, operation, and maintenance; and

(4) The developer shall maintain accurate cost records establishing the construction costs of all utility facilities constructed and
proposed to be transferred. Such cost information shall be furnished with the bill of sale and shall be a prerequisite for acceptance.

To be completed by the
owner:

Contractor's
Name:

EOR's Name:
Owner's Name:

Project's Name:


https://285,240.00

BILL OF SALE FOR NEW CONSTRUCTION
TANGIBLE UTILITY COMPONENTS TO MARION COUNTY (rev 12.31.19)

KNOW ALL MEN BY THESE PRESENTS, that Ocala Preserve Community Development District,
a local unit of special-purpose government established pursuant to Chapter 190, Florida Statutes (“SELLER”) in consideration
of the sum of Ten Dollars ($10.00) and other valuable considerations, to them paid by MARION COUNTY, a political
subdivision of the State of Florida (“COUNTY™), receipt whereof is hereby acknowledged, has granted, bargained, sold,
transferred and delivered, and by these presents do grant, bargain, sell, transfer, and deliver unto COUNTY, its successors and
assigns, the following described tangible utility components constructed and installed by SELLER, and inspected and accepted
by COUNTY.

PROJECT NAME__QOcala Preserve Phase 8B (Potable Water) AGREEMENT NO 27087

DESCRIPTION OF COMPONENTS TO BE CONVEYED:

Utility component conveyed hereunder are described on “Exhibit A”, (collectively, the “UTILITY COMPONENTS”).
As-built drawings (electronic .pdf & CADD file) showing location of UTILITY COMPONENTS conveyed hereunder is
attached hereto as “Exhibit “B.”

TO HAVE AND TO HOLD all of the foregoing unto COUNTY, its successors and assigns, for its own use forever, free and
clear and discharged of and from any and obligations, claims or liens AND SELLER does hereby covenant to and with
COUNTY, its successors and assigns, that SELLER is the lawful owner of UTILITY COMPONENTS; that said tangible
personal property and assets are free from all encumbrances; that SELLER has good right to sell UTILITY COMPONENTS,
and SELLER will warrant and defend the sale of UTILITY COMPONENTS hereby made, unto COUNTY, its successors and
assigns, against the lawful demands and claims of all persons whosoever. SELLER warrants to COUNTY UTILITY
COMPONENTS will be free from faults and defects for a period of one (1) year from COUNTY ’s acceptance unless otherwise
mutually agreed and documented herein. To the extent that Seller possesses any manufacturer’s warranties covering the
UTILITY COMPONENTS, all of those warranties are included in this Bill of Sale to COUNTY.

WITNESS WHEREOF, SELLER has caused this Bill of Sale to be signed in its name by its proper officers, and its corporate
seals to be affixed, attested by its Secretary, the day and year above written, signed, sealed and delivered.

By:
Printed, Title Date
WITNESS WITNESS
STATE OF , COUNTY OF
The foregoing Bill of Sale was acknowledged before me by means of [ physical presence or L1 online notarization, this
day of , 2023, by (name of person) as (title/type
of authority) for (company).
Signature My Commission Expires

MARION COUNTY UTILITIES ACKNOWLEDGEMENT

Inspected By: Construction Manager

All documentation has been verified per MCU requirements Alejandro Rad Date
Signature: Printed Name:

Director (or Title if designee): Date:

Original: Relevant project Copies: Project e-file; Seller, Finance, Risk, Billing Address:
PM Completed: Date:
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Itemized List of all material/equipment/fitting installed to be conveyed

|Item| Description | Qty | Unit | Unit Price | Total |

O N IWIN |

TOTAL | $  279,300.00

LDC - Sec. 6.14.9 - Transfer of facilities to Marion County Utilities

B. All facilities constructed on the developer’s property prior to interconnection with MICUD’s existing or proposed facilities shall
convey such component parts to MCUD by bill of sale in a form satisfactory to the County Attorney, with the following evidence
required by MCUD:

(1) Facilities proposed to be transferred to MCUD are free of all liens and encumbrances;

(2) MCUD has approved the construction of such facilities and accepted the tests to determine that such construction is in accordance
with the criteria established by the MCUD;

(3) The Board has evidenced its acceptance of such facilities for MCUD's ownership, operation, and maintenance; and

(4) The developer shall maintain accurate cost records establishing the construction costs of all utility facilities constructed and
proposed to be transferred. Such cost information shall be furnished with the bill of sale and shall be a prerequisite for acceptance.

To be completed by the
owner:

Contractor's
Name:

EOR's Name:
Owner's Name:

Project's Name:



BILL OF SALE FOR NEW CONSTRUCTION
TANGIBLE UTILITY COMPONENTS TO MARION COUNTY (rev 12.31.19)

KNOW ALL MEN BY THESE PRESENTS, that Ocala Preserve Community Development District,
a local unit of special-purpose government established pursuant to Chapter 190, Florida Statutes (“SELLER”) in consideration
of the sum of Ten Dollars ($10.00) and other valuable considerations, to them paid by MARION COUNTY, a political
subdivision of the State of Florida (“COUNTY™), receipt whereof is hereby acknowledged, has granted, bargained, sold,
transferred and delivered, and by these presents do grant, bargain, sell, transfer, and deliver unto COUNTY, its successors and
assigns, the following described tangible utility components constructed and installed by SELLER, and inspected and accepted
by COUNTY.

PROJECT NAME__Ocala Preserve Phase 8B (Wastewater) AGREEMENT NO 27087

DESCRIPTION OF COMPONENTS TO BE CONVEYED:

Utility component conveyed hereunder are described on “Exhibit A”, (collectively, the “UTILITY COMPONENTS”).
As-built drawings (electronic .pdf & CADD file) showing location of UTILITY COMPONENTS conveyed hereunder is
attached hereto as “Exhibit “B.”

TO HAVE AND TO HOLD all of the foregoing unto COUNTY, its successors and assigns, for its own use forever, free and
clear and discharged of and from any and obligations, claims or liens AND SELLER does hereby covenant to and with
COUNTY, its successors and assigns, that SELLER is the lawful owner of UTILITY COMPONENTS; that said tangible
personal property and assets are free from all encumbrances; that SELLER has good right to sell UTILITY COMPONENTS,
and SELLER will warrant and defend the sale of UTILITY COMPONENTS hereby made, unto COUNTY, its successors and
assigns, against the lawful demands and claims of all persons whosoever. SELLER warrants to COUNTY UTILITY
COMPONENTS will be free from faults and defects for a period of one (1) year from COUNTY ’s acceptance unless otherwise
mutually agreed and documented herein. To the extent that Seller possesses any manufacturer’s warranties covering the
UTILITY COMPONENTS, all of those warranties are included in this Bill of Sale to COUNTY.

WITNESS WHEREQF, SELLER has caused this Bill of Sale to be signed in its name by its proper officers, and its corporate
seals to be affixed, attested by its Secretary, the day and year above written, signed, sealed and delivered.

By:
Printed, Title Date
WITNESS WITNESS
STATE OF , COUNTY OF
The foregoing Bill of Sale was acknowledged before me by means of [ physical presence or [1 online notarization, this
day of , 2023, by (name of person) as (title/type
of authority) for (company).
Signature My Commission Expires

MARION COUNTY UTILITIES ACKNOWLEDGEMENT

Inspected By: Construction Manager

All documentation has been verified per MCU requirements Alejandro Rad Date
Signature: Printed Name:

Director (or Title if designee): Date:

Original: Relevant project Copies: Project e-file; Seller, Finance, Risk, Billing Address:
PM Completed: Date:
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Itemized List of all material/equipment/fitting installed to be conveyed

|Item| Description | Qty | Unit | Unit Price | Total |
1

2

3

4

5

6

7

8

9

10

11

12

TOTAL |

LDC - Sec. 6.14.9 - Transfer of facilities to Marion County Utilities

B. All facilities constructed on the developer’s property prior to interconnection with MCUD’s existing or proposed facilities shall
convey such component parts to MCUD by bill of sale in a form satisfactory to the County Attorney, with the following evidence
required by MCUD:

(1) Facilities proposed to be transferred to MCUD are free of all liens and encumbrances;

(2) MCUD has approved the construction of such facilities and accepted the tests to determine that such construction is in
accordance with the criteria established by the MCUD;

(3) The Board has evidenced its acceptance of such facilities for MCUD's ownership, operation, and maintenance; and

(4) The developer shall maintain accurate cost records establishing the construction costs of all utility facilities constructed and
proposed to be transferred. Such cost information shall be furnished with the bill of sale and shall be a prerequisite for acceptance.

To be completed by the
owner:

Contractor's
Name:

EOR's Name:
Owner's Name:

Project's Name:



OCALA PRESERVE

COMMUNITY DEVELOPMENT DISTRICT

10




RESOLUTION 2023-09

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE OCALA
PRESERVE COMMUNITY DEVELOPMENT DISTRICT APPOINTING
AND REMOVING OFFICERS OF THE DISTRICT AND PROVIDING FOR
AN EFFECTIVE DATE.

WHEREAS, the Ocala Preserve Community Development District (“District”) is a local unit
of special-purpose government created and existing pursuant to Chapter 190, Florida Statutes;
and

WHEREAS, the District’'s Board of Supervisors of the District desires to appoint and
remove certain Officers of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE OCALA PRESERVE COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. The following is/are appointed as Officer(s) of the District effective
September 14, 2023:

is appointed Chair

is appointed Vice Chair

is appointed Assistant Secretary

is appointed Assistant Secretary

is appointed Assistant Secretary

is appointed Assistant Secretary

SECTION 2. The following Officer(s) shall be removed as Officer(s) as of September 14,
2023:




SECTION 3. The following prior appointments By the Boar remain unaffected by this
Resolution.

Craig Wrathell is Secretary
Kristen Suit is Assistant Secretary
Craig Wrathell is Treasurer
Jeff Pinder is Assistant Treasurer

PASSED AND ADOPTED this 14th day of September, 2023.

ATTEST: OCALA PRESERVE COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors
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OCALA PRESERVE

COMMUNITY DEVELOPMENT DISTRICT
BALANCE SHEET

GOVERNMENTAL FUNDS

JULY 31, 2023

Debt Total
General Service Governmental
Fund Fund Funds
ASSETS
Cash $ 47807 $ - $ 47,807
Investments
Revenue - 163,092 163,092
Reserve - 53,526 53,526
Due from general fund - 904 904
Total assets $ 47807 $217522 $ 265,329
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ - $ 698 $ 698
Due to Landowner 48 3,816 3,864
Due to debt service fund 904 - 904
Landowner advance 6,000 - 6,000
Total liabilities 6,952 4,514 11,466
Fund balances:
Restricted for:
Debt service - 213,008 213,008
Unassigned 40,855 - 40,855
Total fund balances 40,855 213,008 253,863
Total liabilities, deferred inflows of resources
and fund balances $ 47807 $217522 $ 265,329




OCALA PRESERVE

COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
FOR THE PERIOD ENDED JULY 31, 2023

REVENUES

Assessment levy: on-roll - net

Assessment levy: off-roll

Landowner contribution

Lot closing assessments
Total revenues

EXPENDITURES
Professional & administrative
Management/accounting/recording
Legal
Engineering
Audit
Arbitrage rebate calculation
Dissemination agent
Trustee - Series 2021
Trustee - Series 2022
Debt service fund accounting
Telephone
Postage
Printing & binding
Legal advertising
Annual special district fee
Insurance
Contingencies/bank charges
Website hosting & maintenance
Website ADA compliance

Total professional & administrative

Other fees & charges

Tax collector
Total other fees & charges
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

Fund balances - beginning
Fund balances - ending

Current Year to % of

Month Date Budget Budget

$ 131 $ 31,887 $ 31,452 101%

- 75,828 75,828 100%

- 8,404 - N/A

240 240 - N/A

371 116,359 107,280 108%

4,000 40,000 48,000 83%

272 3,890 25,000 16%

525 2,081 2,000 104%

- 4,900 6,000 82%

- - 1,000 0%

167 1,667 2,000 83%

- 4,031 4,750 85%

- - 4,750 0%

250 2,500 3,000 83%

17 167 200 84%

- 16 500 3%

42 917 500 183%

- - 1,500 0%

- 175 175 100%

- 5,375 5,500 98%

- - 500 0%

- 705 705 100%

210 210 210 100%

5,483 66,634 106,290 63%

3 438 983 45%

3 438 983 45%

5,486 67,072 107,273 63%
(5,115) 49,287 7
45,970 (8,432) -
54085 G 4085 § 7



REVENUES
Assessment levy: on-roll - net
Interest

Total revenues

EXPENDITURES
Debt service
Principal
Interest

Total debt service

Other fees & charges

Tax collector

Total other fees and charges
Total expenditures

OCALA PRESERVE

COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2021

FOR THE PERIOD ENDED JULY 31, 2023

Excess/(deficiency) of revenues

over/(under) expenditures

Fund balances - beginning
Fund balances - ending

Current Year To % of

Month Date Budget Budget

$ 922 $ 226,513 $ 223,414 101%

827 3,944 - N/A

1,749 230,457 223,414 103%

- 95,000 95,000 100%

- 129,587 129,587 100%

- 224,587 224,587 100%

18 3,108 6,982 45%

18 3,108 6,982 45%

18 227,695 231,569 98%
1,731 2,762 (8,155)
211,277 210,246 212,535
$ 213,008 $ 213,008 $ 204,380




OCALA PRESERVE

COMMUNITY DEVELOPMENT DISTRICT

MINUTES
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DRAFT

MINUTES OF MEETING
OCALA PRESERVE
COMMUNITY DEVELOPMENT DISTRICT

The Board of Supervisors of the Ocala Preserve Community Development District held a

Regular Meeting on May 5, 2023 at 11:11 a.m., at The Club at Ocala Preserve, 4021 NW 53rd

Avenue Road, Ocala, Florida 34482.

Present at the meeting were:
Christian Cotter

Mary Moulton

Ryan Zook

Also present were:

Kristen Suit

Jere Earlywine (via telephone)
Damon Parrish (via telephone)

FIRST ORDER OF BUSINESS

Chair
Vice Chair
Assistant Secretary

District Manager
District Counsel
District Engineer

Call to Order/Roll Call

Ms. Suit called the meeting to order at 11:11 a.m.

Supervisors Moulton, Zook and Cotter were present. Supervisors Vincent and Roscoe

were not present.

SECOND ORDER OF BUSINESS

There were no public comments.

THIRD ORDER OF BUSINESS

Public Comments

Consideration of Resolution 2023-01,
Approving a Proposed Budget for Fiscal
Year 2023/2024 and Setting a Public
Hearing Thereon Pursuant to Florida Law;
Addressing Transmittal, Posting and
Publication Requirements; Addressing
Severability; and Providing for an Effective
Date
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OCALA PRESERVE CDD DRAFT May 5, 2023

Ms. Suit presented Resolution 2023-01. She stated that the proposed Fiscal Year 2024
budget is essentially identical to the adopted Fiscal Year 2023 budget and noted that on and
off-roll assessments might change between now and when the Fiscal Year 2024 budget is

adopted.

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor,
Resolution 2023-01, Approving a Proposed Budget for Fiscal Year 2023/2024
and Setting a Public Hearing Thereon Pursuant to Florida Law for August 4,
2023 at 11:00 a.m., at The Club at Ocala Preserve, 4021 NW 53rd Avenue Road,
Ocala, Florida 34482; Addressing Transmittal, Posting and Publication
Requirements; Addressing Severability; and Providing for an Effective Date,
was adopted.

FOURTH ORDER OF BUSINESS Ratification of Engagement with Jere
Earlywine at Kutak Rock LLP

Ms. Suit presented the Transition Letter to engage Jere Earlywine at Kutak Rock LLP.

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor,
engagement of Jere Earlywine/Kutak Rock LLP for District Counsel Services,
was ratified.

. Consideration of Fee Agreement

Asked if the fees are the same as for the other CDDs, Mr. Earlywine replied affirmatively.

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor, the
Kutak Rock LLP Fee Agreement, was approved.

FIFTH ORDER OF BUSINESS Consideration of Ocala Preserve
Association, Inc., CDD/HOA Maintenance
Agreement

Mr. Earlywine reviewed the updates to the Agreement and requested approval in

substantial form to incorporate additional changes recommended by Bond Counsel.
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OCALA PRESERVE CDD DRAFT May 5, 2023

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor, the
Ocala Preserve Association, Inc., CDD/HOA Maintenance Agreement, in
substantial form, was approved.

SIXTH ORDER OF BUSINESS Ratification of the Acquisition and
Turnover of the Phase 12A Utilities
Improvements

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor,
Acquisition and Turnover of the Phase 12A Utilities Improvements, was
ratified.

SEVENTH ORDER OF BUSINESS Ratification of Marion County Property
Appraiser Uniform Collection Agreement

Ms. Suit presented the Marion County Property Appraiser Uniform Collection

Agreement.

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor, the
Marion County Property Appraiser Uniform Collection Agreement, was ratified.

EIGHTH ORDER OF BUSINESS Consideration of Supplemental Bill of Sale

Ms. Suit stated that this item was inadvertently included in the original agenda. The

electronic version the Board Members received is correct.

NINTH ORDER OF BUSINESS Acceptance of Unaudited Financial
Statements as of March 31, 2023

Ms. Suit presented the Unaudited Financial Statements as of March 31, 2023.

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor, the
Unaudited Financial Statements as of March 31, 2023, were accepted.
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OCALA PRESERVE CDD DRAFT May 5, 2023

TENTH ORDER OF BUSINESS Approval of August 5, 2022 Public Hearings
and Regular Meeting Minutes

Ms. Suit presented the August 5, 2022 Public Hearings and Regular Meeting Minutes.

On MOTION by Mr. Cotter and seconded by Ms. Moulton, with all in favor, the
August 5, 2022 Public Hearings and Regular Meeting Minutes, as presented,
were approved.

ELEVENTH ORDER OF BUSINESS Staff Reports

A. District Counsel: Kutak Rock LLP

There was no report.
B. District Engineer: Atwell, LLC

Mr. Parrish stated he is updating the Supplemental Engineer’s Report for the 2023
Project for Phases 8 and 12 for stormwater and water/sewer utility systems and working on
formal Acceptance of 12B acquisition packages. He will forward his Report to Management next

week so the Supplemental Methodology Report is prepared in time for the next meeting.

C. District Manager: Wrathell, Hunt and Associates, LLC
° 41 Registered Voters in District as of April 15, 2023
° NEXT MEETING DATE: June 2, 2023 at 11:00 A.M.

o QUORUM CHECK

The next meeting will be held on June 2, 2023.

TWELFTH ORDER OF BUSINESS Board Members’ Comments/Requests

There were no Board Members’ comments or requests.

THIRTEENTH ORDER OF BUSINESS Public Comments

There were no public comments.
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OCALA PRESERVE CDD DRAFT May 5, 2023

FOURTEENTH ORDER OF BUSINESS Adjournment

On MOTION by Mr. Cotter and seconded by Mr. Zook, with all in favor, the
meeting adjourned at 11:24 a.m.

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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Secretary/Assistant Secretary
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May 5, 2023

Chair/Vice Chair
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